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taking by ecminent donain by any public or quasi-public authority; that
the Mortgagor will complete without interruption any structure at any
tine in the process of construction on the premises and will pay any
debt, claim or other charge for repatrs or improvements that may have
bheen made or nay hereafter he made on, and which may bhecome a lien
against, the premises or any part thereof, and will not permit any lien
or encumbrance of any %ind which may be or bhecome superior to this
nortgage to accrue or remain on the premises or any part thereof; in the
event of default hereunder the Mortgagee may, at {ts option, entcr upon
sald premises, make whatever repairs are necessary or complete the
construction work and charge the expenses for such repalrs or for the

conpletion of construction to the mortgage debt and/or declare the
indebtedness secured hereby due and payable.

7. That the Borrower, at the option of the Lender, will pay to the
Mortgagee all moneys received as compensation for the taking of the
premises or any part thereof by virtue of eminent domain or in any other
manner whatsoever and all moneys received as damages for injury
sustained by the premises or any part thereof and in any such event, the
Mortgagee may, if in its sole discretion it determines that tts security

is tmpatred, elect to declare the whole of the remaining indebtedness,
{f any, tmmediately due and payable.

3. That, together with, and fn addition to, the payments of
principal and {interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Lender, at {its optlon, on such
payment date, until the indebtedness secured hereby is paid in full, a
proportionate sum of the annual taxes, public assessments and applicable
insurance preniums, as estimated by the Lender. All such deposits shall
be held by the Mortgzagee without interest and free of any lien or clale
of the Mortgagor™s creditors, to be used by the Mortgagee to pay such
taxes, assessments and premiums as the same become due and payable.

9. That the Mortgagor hereby assigns all the leases, rents, issues
and profits of the mortgaged premises and should legal proceedings be
{nstituted pursuant to this Instrument, then the Mortgagee shall have
the right to have a receiver appointed of the rents, issues and profits,
vho, after deducting 21l charges and expenses attending such proceedings

shall apply the residue of the reats, issues and profits toward the
payazent of the debt secured hereby.

10. That the Mortgzagor will not, without first obtaining the
uritten consent of the Lender, mortgage or encunber the mortgaged

preaises or assign or attempt to assign the rents or any part thereoi
from the said prenises.

11. That, at the option of the Lender, the indebtedness secured by
this mortgage shall become due and payable {f, without the writtea
consent of the Leader, the Mortgagor shall coave;y away the mortgaged
prenises, or i{f the title shall become vested in any other person orC
entity in any manner vhatsoever other than by death of the Mortgagor or
by and through a corporate reorganizatton or merger. It {s understood
and agreed that in consideration for the consent of the Mortgagee to any
transfer of title to the mortgaged preaises, the Lender, at {ts option,
may charge a loan transfer fee aandfor require changes in the rate of
interest, term of loan, =monthly paynents of priacipal and fnterest and

other terms and conditions of this nortgage and/or the note secured
herehy.

12. That the Mortgagor wlil keep 1its baoks and records fin
accordance with generally accepted accounting principles covering the
operatton of the prezises, should the same be {ncome producing, and, on
demand of the Lender, deliver to the Lender, within ninety (90) days
after the close of each of the Borrowers™ fiscal years, an annual
statement of operations for the prenises for the preceding fiscal year,

prepared and certified by an independent public accountant acceptadle to
the Lender.

13. That the Mortgigee shall have the right to enter and [nspect
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