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the mortgaged premises at all reasonable tines.

14, That the enactment of any new statute or law by any
governmental agency or body, or the legal {nterpretation of any existing
statute or law, that in the judgment of the Mortgagee materfally
interferes with the nmortgaged premises or with the operatton of the

business in which the Mortgagor i{s engaged, shall, at the optfon of the
Borrower, constitute a default hereunder.

15.

That the Mortgagor will execute and deliver to the Lender, on
demand,

any instrument or {nstruments necessary to reafftrm, to correct
and to perfect the lien of the Hortgagee to the mortgaged premises.

16. That the rights of the Mortgagee arfising under the clauses and
covenants contained {n this mortgage shall be separate, distinct and
cumulative and none of them shall be fn exclusion of the others: that
the Invalidity of one or more of the clauses and covenants contained
herein shall not in any way affect the validity or enforceability of the
remaining provisions herein contained; and that no act of the Mortgagee
shall be construed as an election to proceed under any one provision
herein to the exclusion of any other provision, anything herefin or
otherwise to the contary notwithstanding. No walver of any default
shall at any time thereafter be held to be a walver of any rights of
Mortgagee or Trustee stated anywhere in the note, this mortgage or any
other document In connection with this loan, nor shall any watver of a
prior default operate to waive any subsequent default or defaults.

17. That the occurrence of any of the following events shall
constitute a default under the terms of this deed of trust:

(a) Faflure by Mortgagor to pay as and when due and payable
any Iastallment of escrow deposits, principal or finterest on the loan

secured by this Mortgage or on any other loan(s) which the Mortgagor may
have;

(b) A default by Mortgagor under the teras of the note
secured hereby, the commitment for this loan, or of any other document
given by Mortgagor to the Mortgagee fin connection therewith;

{c) Failure by Mortgzagor to duly observe any covenant,
representation or agreement fncluded in this Mortgage;

{d) The {invalfdity or {naccuracy of any representation or
opinfon or the breach, withdrawal, cancellation, recission, termination
or alteratfon of any agreement, approval, opfnion or waiver submitted to
Mortgagee pursuvant to the Commitment, unless the aforesald occurrences

are rezedied to Hortgagee™s satisfactfon within ten (i9) business days
after written notice thereof to Borrower;

{e) If by the order of a cour: of conpetent jurisdictioa, a
trustee or receiver of the prenises or any part thereof or of Mortgagor
shall be appointed and such order shall not be discharged or disaissed
within thirty (39) davys after such appointaent;

(f) 1If Mortgagor shall €ile a petition ia hankruptcy or for
an arrangement or for reorganfzatfon pursuant to the Federal Bankruptcy
Act or any siaflar law, federal or state, or {f, by decree of a court of
coanetent jurisidction, Mortgagor shall be adjudicated a bankrupt, or be
declared fnsolvent, or shall make an assignment for the benefit of
creditors, or shall admit {n writfng {ts {nability to pay {its debts
generally as they become due, or shall conseat to the appointment of a
recefver or recefvers of all or any part of the premises;

() If any of the creditors of Mortgagor shall ffle a
petition fa bankruptcy agafnst Mortgagor or for reorganizatioan of
Mortgagor pursuant to the Federal Bankruptey Act or any siallar law,
federal or state, and 1if such petftion shall not be dischacged or

dismnissed within thirty (319) calendar days after the date on which such
petitfon was filed;
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