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hercutider, or utherane ;i"'nhh'd h_\' ;i.'-‘)li\'.t"lc law. shall not be 4 waner ot or pres tude the eaweroise ol Ay
such right or remedy.

11. Succvssors and Assigns Bound; Joint and Several Llabllity; Coslgnen. The covenants and agreements herein
contained shall bind., and the sights hercunder shall innre to, the respective successors and assigns of Lender and Bor-
rower. subject to the provisions of paragraph 16 hereot. Al covenants and agreenients of Bogeaser shall be pont and
several. Aay Borrower who cossigns this Mortgage. but does not eaevute the Note, @) s vo sipning this Mortgage vnly to
mostgage. grant and consey that Borrower's interest in the Property to Lender under the terms ot this Mortgage, th) is
not personally lable on the Note or under this Mortgage. and to) agrees that Lender and any other Borrower hercunder
may ageee to extend. modify, forbear. or make any other accommuxlations with regard to the Yerms ol this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or moditying this Muortgage as to that
Borrower's intecest in the Property.

12. Notice. Except for any nuotice required under applicable law to be given in another manner, (ak any notice to
Borrower provided tor in this Mortgage shalt be given by delivering it or by mailing such notice by certitied mait
1ddressed to Borrower at the Property Address or at such other address as Borroaer may designate by notice to Lender
as proviled herein, and (b) any notice to Lender shall be given by ceetified mail to Lender’s address stated herein or to
such other addeess as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Muortgage shall be deemed to have been gnen to Borroaer or Lender w hen given in the manner designated herein.

13. Gorerning Law; Scverability. The state and local Laas applicable to this Mortgage shall be the laws of the
jursdiction in which the Property is lovated. The turegoing sentence shall not limit the applicability of Federal law o
this Mortgage. In the vvent that any prosision or clause of this Mortgage or the Note conllicts with applicable law, such
conitict shall not affect other provisions of this Mortgage or the Note which can be given effect without the vontlicting
provision. and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“etsL Tevpemyes”T and Cattorneys” fees” include all sums to the extent not prohibited by applicable law or limited
herein

14. Borrower's Copy. Borroaer shall be turnivhed a cantormed copy of the Note and of this Mortgage at the time
of execution or after recordation hereoll

15. Rehabilitation Loan Agreement. Borroaer shall fultill all of Borrower’s obligations under any home rehabilita-
toen. tmprosement. repair, og ether lhan ageeement ahich Boetvaer enters into with Lender. Lender. at Lender’s option.
may require Borrower to execute and deliver to Lender. in 3 torm ageeptable to Lender. an assignment of any rights,
claims of defenses which Borrower may have against parties who supply labor. materials or senvices in connection with
improvements made to the Property.

16. Transler of the Property. If Borrouer sells or transters all or any part of the Property or an interest thercin,
ewcluding ta) the crestion of 3 lien or encumbrance subordinate to this Mortgay. 1h) 2 transfer by devise. descent. oc by
operation of law upon the dexth of a pint tenant. of (<) the grant of any leasehold interest of three years or less not
wonfaining an vptiva to purchase. Borrower shall cause to be submitted infermation required by Lender to evaluate the
transteree as if 2 new loan were being made to the transteree. Borrower will continue to be obhigated under the Note and
this Morigage unless Lender releases Borrower in writing.

If lender. on the basis of any information obtained regarding the transteree, reasonably determines that
Lender’s securits may be impaired. or that there is an unacceptable likelthood ot 2 breach of any covenant or agree-
ment 1n this Moctgage. or if the requirad intormation is not submuttad. Lender may declare all of the sums sevured by
this Mostgage 1o be immediately due aad pazable. I Lender exercives such optioa to acuelerate. Lender shall mail Boe-
coraer notice of aceeieration in acvondance with paragraph 12 kercof. Such notive shall proside a period of not fess than
W dass from the date the notice i malad or deliserad within which Bocrower niay pay the sums declared due. If Bor-
riraet Faths to pay such sums peioe o the expiration of such perindd. Lender may. without further notive o¢ demand on
Borrower. invoke any remadies permittad by paragraph t7 hereof.

NON-USIFORM COVENANTS Borroaer and Lender tusthes ovvenant and agree as tollows

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof, upon Borrower's bresch of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay whea due any sums secured by this Mort-
gage. Leader prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifiing: {1) the
breach: i2) the action required to cure such breach: 13) a date, not less than 20 days from the date the notice s mailed to
Borrower, by which sach breach must be cured: and (4} that failace to cure such breach onor belore the date specified in
the notice may result in acceleration of the sums sevured by this Mortgage. foreclosure by judicial proceeding. and sale
of the Property. The notice shall further iaform Borrower of the right to reinstate after acceleration and the right to
assert in the foreciasure proceeding the nonesistence of a defaalt or any other defense of Borrower (o acceleration and
foreclosure. 1f the breach is oot cured on oc before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage (0 be immediately due and parable without further demand and may
foreciose this Morigage by judicis]l proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foreclosure, including. but not limited to, reasonable attomeys’ fees, and costs of documentarn evidence, abstracts and
title reports, all of which shall be additional sums secuced by this Mortgage.

18. Borrower's Right to Reinstate. Notwithstzading Lender’s acceleration of the sums sexured by this Mocrgage
Jue to Borroners breach. Bocroaer shall have the right to have any provendings begun by Lender to entorce this Mort-
gage discoatinued at any time peioe toeatry of a judgment eatoccing this Mortgaye if: ta) Bocrower pays Lender all sums
which would be then due under thrs Mortgage and the Note had ro aveelzration owvurred; ) Boeroaer cures all
breaches of any other covenants or agreements of Borrower containead in this Mortgage, fob Borrower payy all reasonable
eapenses incurred by Lender in enforsing the covenants and agreements of Bocrivacer contained in this Moctgage. and in
enfoecing Lender’s remedies as provided in paragraph 17 hereof. including. but not Iimited o, reasonable attorness’
fecs: and td) Borroaer takes such action as Lender may reasonably require to assure that the Lien of this Mouctgaye.
Lender’s interest in the Property and Boeroaer's obligatioa to pay the sums sevurad by this Mortgage shall continue
unimpaired. Upon such pasment amd cure by Boeroaer. this Moctgage ard the cbligations sevured heeeby shatl remain
1 full foece and effect as if no avveleration had oovurred.

19. Assignment of Rents; Appointment of Recelrer. As additional sevurnty hereunder. Bortoase hereds asvigns
to Lender the rents of the Progerty. prosidad that Bocroaer shall. prioe to sceeleration undue paragraph 17 hercot vr
abandenment of the Property, have the nght to collext and cetain such rents as they beveme due and pasable

Upon awvelzration under paragraph 17 kereol or abardvnmeat of the Properts, 1 ender shull be entitlad te Bave a
teveteet appeintad by a ceert toenter upon. take postession ol and manage the Properts and tocellact the eentv et the
Pe.gerty ncin hag thome past Jdue AR renty colloctzd by the reveines vhall be appld finy? te pasment ot the Gnty el
poamggeniant of the Properts and orlisction ot rent aedudimg but met o tob o RIS B SO U S S I o SIS TS A
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