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1 ender’s writien agreement of applicable law. Borrower shall pay the amount of all mortgage insurance preomums an the
manner provided under paragraph 2 hereol.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become adduonal
indeb-edness of Borrower secured by this Mortgage  Untess Boreawer and Lender agree to other ternn of payment. such
amounts shall be payable upon notice from [ ender to Borcower requesting paynent thereof. and shatl bear interest from the
Jate of Jisbursement at the rate payable from time to time on outstanding principal under 1the Note unless payment of
interest at such rate would be contraty to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing coatained in this paragraph 7 shall require .ender to incur any expense or take
any action hereunder.

8. Inspection. lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related 1o Tender’s
interest in the Property.

9. Condemnation. The proveeds of any award or chaim for Jamages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in licu of condemnation. are herehy assigned
and shalt be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied 1o the sums secured by this Mortgage such proportion . the procecds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prics o the date of
taking bears to the fair market value of the Property immediately prior 1o the Jate of raking. with the batance of the proceeds
paid to Borrower.

1f the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lenders option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hercof or change the amount of
such instaliments.

10. Bomrower Not Released. Extension of the time for payment or modification of amortization of the sums sevured
by this Morgage granted by Lender to any successor in interest of Borrower shall not operale te release. in any manner.
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be requiced to commence
proccedings against such successor of refuse to evtend time for payment or otherwise modify amottization of the sums
secured by this Mortgage by reason of any demand made by the oeiginal Borrower and Borrower's sucessors in interess.

11. Fotbearance by Lender Not a Walver. Any forbearance by 1.ender in cxercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be 2 waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance of the payment of 1aves or other liens or charges by Lender shall not be a waiver of Lender’s
right 10 accelerate the maturity of the indebtedness sevured by this Morgage.

12. Remedies Cumubtive. All remedies provided in this Mottgage are distinct and cumulative (o any other right or
remedy under this Mocigage or afforded by law or eyquity. and may be crercived concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Seserad Liabiliey: Captions. The covenants and agreements herein
contained shalt bind. and the rights hercunder shall inure to. the respestive suvceswors and assigns of Leader and Borrower.
subject to the provisions of paragraph 17 hercof. All covenants and agreenents of Bocrower shalt be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice r+quired under applicadle fan to be given in anoiher manner. (2} any nolive to
Borrower provided for in this Mortgage thall be given by mailing sexh notice by ceetified mail addressed to Borrower at
the Progerty Address or at sich other address as Bosroaer oy deugnate by nutice to Lender as provided hercin. and
(b) any notice to Lender shall be given by cestified mail. return receipt requested. to Lender’s address stated hercin of to
such other address as Lender may designate by notive to Barrower as provided herein. - Any notive provided for in this
Motigage shali be deemed to have been given to Boscower o¢ Fender when given in the manner designated herein.

15. Usiform Mortgage: Governing Law: Severabdity. This focm of morigape combines uniform covenants for national
use and noa-uniform covenants with limited varratons by junsdiction o constitute 2 unilorm sexunty insrument cosering
real property. This Modguge shall be governed by the faw of the jurisdiction in which the Propeny is hxated. In the
event that any provision of clause of this Mongage o the Note conttivts with applicable law. uxh conflat shall not affect
other provisions of this Mottgage or the Note which can Be piven cifext without the contlicting provision. and to thiv
end the peosisions of the Mortgage and the Note are devhared o be severable

16. Borrower’s Copy. Borroaer shail be furnished a conformed copy of the Note and of this Morigage at the time
of exvexutivn oe after revocdasion hereof.

17. Trander of ibe Property: Asumption I alt or any part of the Property oc an interedt thercin is wid of transferred
by Boctoacr withvut Lender’s peioe written coment, ewluding 123 the creativn of 3 fen of encumbrance subvadinate to
this Mottgage, (b) 1he creation of 2 purchase money sevurily nrerest foe houswchold applianves, (K} 2 tramsfer by devise.
descent or by operatioa of Laa upon the death of a jont enant of tds the grant of any kawhold interest of three years of hess
not coataining an eptiva to parchase. Lember may. at Lendker’s oplion. Jevhare all the sums sevured by this Mortgape (o be
immedratdy due and payable. Lender shall hawe warvad unh optwen to axcelerate if. prve to the sale or tansfer. Leader
20nd the person (o whom the Property i to be sold of transfercad reach agreement in writing that the credit of sch penon
it satisfavtony to L ender and that the interest payabie vo the sums swxured by this Moctgage shall be at sivh sate ax Lender
shall requess. If L ender has waived the option 1o aveelerate prosidad in this puragraph 17, amd if Borrower’™s suvessoe in
iaterest has evevuted 2 writien assumption sgreement axepied in aritig by Lemder. tender shall release Bocroaer from aH
obligatioas under this Mortgage and the Note.

If Lender enercives such optiva to acvelerate, Tender shafl marl Bornvacr notwee of accekration in avcondance with
paragraph I3 heeeof. Such actice shall provide a perod of et Tese than 30 dass from the date the mMice i mailad within
which Borower nay pay the sums deviared die 1 Bocroacr fails to pay wx b wums pewr o the evpiraton of uxh perivd.
Lender may. ahoot further actie of Jemand oa Baenvacr, ineeke any seatedaes perniited by naragraph IR kereof.

Nox-UNtFoes Corisangs Bogroaer and Lemder furthes cosenant and agree as follvay:

18, Acceberation: Resvedies. Except an provided in paragraph 17 ercol. wpon Borrowner's biexh of amy covemant
o¢ agreeseat of Borrowes i thic Morigage. including the corenants to pay when dwe any sunas securid by this Mostage,
Lender prios to acceleratinn shall mail solixe lo Botrower as provided in paragraph 14 bereof spevifyion: (1) the beeach:
(2) the axtion required to cure sach Breach: t3) 2 date. eot kevs 1han 30 days from the date the notice s wnilcd fo Bortower,
by which such devach must be cured; and t4) 1hae failure o cure such breaxh va of before the date spexified i ihe notlice
may resalt i accekerativa of the somr sexored By this Mongage, focexhnarne by judicial procerdiog and vale of 1he Propeciy.
The motice shall fuctber iaform Borrones of th: right (o reimtste after scceheration 3ad 1he right to asert in 1he forechonare
perocerding the mos-¢ vinlence of 3 delault or any other deflense of Botromer fo xcehratva and forechnore. If the Deeach
i mol cured oa o before the dute specified im the motixr. [ ender 2t I ender's opiiva may dexhare all of the swans secured b
this Morgage to be immediately duc and parable withowt furiber demand aod mray {oseshsne thin VModtgage By judicial
procecding. Lender shall be entithed to coldext in such pruccediog 3l expemes of forechnare. including. But e limited lo.
rexnosable atiorney’s [ees. and conds of Socumeeniary evidence, abrviraxt aad tithe reporte. al of whixh sbull be gdditioaal suan
secared By thin Morigage. .

19. Bosrower's Right to Reimlate., “Notaithalanding Deneder™s daaveleration of the voms wnead Byt Mortgage

Bocrvaer shali Rave the oght to have amv poovend ags hegun by Lerder to cotorae iy Merigage dmacnremimnd ot ane fu
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