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ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

(SECURITY FOR CONSTRUCTION LOAN AGREEMENT)

MULTIPURPOSE MORTGAGE,

THIS MORTGAGE (herein “Instrument™) is made this 7th . L . day of
Decenber .m 83 _ between the Mortgager Grantor,  Horthgate Trace
Joint Venture, a South Carolina General Partnership,
whose address s P O, Box 2287, Greenville, S. C. 29602

(herein “Borrower™™). and the Mongagee, Security Federal Savings an

d lLoan Association
of South Carolina _ . & Savings and 1 oan Assoviation '
organized and existing under the Taws of the United States of e, whose addeess is P 0. Box 10148, e
Creenville, South Carolina 29603

~ therein “tlender™).
WHEREAS. Borrower is indebted to bender in the principal sum of One Hundred Ninety-Two
Thousand Eight MHundred and Ho/100 ($192,800.00)-------=~=---- =====-Dultars,

which indebtedness is evidences by Borrowet's note dated Decenber 7, 1983 = . —
therein “"Note™'), providing for the sepasment of prinvipal and the pazpment of interest, with the balance of the

indebtedness, if not soovner paid. due and pasable on December 7, 1984 . .

TOSECURE TO LENDER ta) the sepayment of the indebtodness cvidenced by the Note, with interest thercon,
and all renew als, extenstons and moditications thegeol: (b) the repayment oY any Yutaee adsances, with interest thercon,
made by Lender to Borrower pursuant to paragraph 31 herenf therein Future Advanees™ ¥ (©) the performance of

the cosenants and azrevments of Borrower vontained i a ( wistruction Loan Agreement beiween Lender and Borrower
dated December 7 .m 83

L if ane. as provided in paragraph 28 hereut:
(dy the payarent of alt other sums, with iaterest thereon. advaneed in acoordance herewith o protect the sevurnity of

this Instrument; and () the perfosmance of the corenaies and agreentents of Borrower hercin contained. Borrower
doos hereby mortgage. grant, conves and assizn to Leader and ! ender’s sucoenors and assizos [RCIODCRXR XRAK
xnnxxxmxxxnxxmnunxnxa&nxnxxxxnuxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxnnuxﬁx
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_ x ikl the following dewnbed L
propeets fovated n Greenville County. Ntate of South Carolina: H
sIklete bracketad maicrial it noz complaad. '

ALL those certain pieces, parcels or units. situate, lying and being
on the Eastern side of North Maim Street, in the City of Greenv111g,
County of Greenville, State of South Carolina, being known and desig-
nated as Units Twelve (12), Thirteen (13). Fourteen (14), and Fifteen
(15) of Northgate Trace Horizontal Propertv Regine as is more fully
described in Master Deed dated July 2, 1931, and recorded in the RMC
Office for Greenville County, S. C. in Deed Book 1151, at Pages 35
through 121, on July 2, 1981, and further shown on survey and plot
plan entitled "llorthgate Trace', dated June, 1931, prepared bg U. R.
filliams, Jr.. RLS, and recorded in the RMC Office for Greenville
County, S. C. in Deed Book 1151, at Page 75, on July 2, 1931.
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This is a portion of the property conveyed to the lMortgagor herein by
deed of Willians Street Development Corp., conveying 857, interest,
dated September 11, 1931, and recorded in the R¥C Office for Green-
ville County. S. C. in Deed Book 1155, at Page 152, and by deed of )
Carolina Service Corporation of Creenville, conveving 157 interest, 73
dated Septenber 11, 1231, and recorded in the RIC Office for Green-
viile Count¥, S. C. in Deed Book 1155, at Page 195.
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