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[ ender's writien agreement or applicable faw. Bozroaer shall pay the amount of a8 mortgage imsurance premiams an the
manner provided under paragraph 2 hereof.

Any amounts dishursed hy Tender pursuant to this paragraph 7. with iterest thercan shatl become  additional
indebtedness of Borrouer secured by this Morgage  Unless Boreoaner and Tender agree b other terms of payment. such
amounts shall be payable upon notice from 1 ender to Borrower requesting payment thereof. and shall bear interest from the
Jate of disbursement at the rate payahle from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interestat the highest rate
permissible under applicable law. Nothing contained in this paiagraph 7 shall require 1ender to incur any exypense or take
any action hereunder.

8. Inspection. ! ender may make or cause to be made reasonable entries upon and inspections of the Property, provided
th-t Lender shall give Bosrower notice prior to any such inspection spesifying reasonable cause therefor refated to Lender’s
interest in the Property.

9. Condemnation. The proveeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other 1aking of the Property. or part thereof. of for conveyance in lieu of condemnation. are herehy assigned
and shall be paid to Lender.

Tn the event of a total taking of the Property. the proveeds shall be applied to the sums woured by this Morigage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Propernty. unless Borrower and l.ender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is ¢qual to that proportion which the amount of the sums sevured by this Mortgage immediately prior to the date of

1aking bears to the fair market valuc of the Property immuediately prior 1o the date of faking. with the batance of the proveeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by 1 ender to Borrower that the condemnor offers to make
an award or seltle a chaim for damages. Borrower fails to respond to Lender within 30 dayy after the date such nolice is ‘
mailed. Lender is auwthorized to collect and apply the proceeds. at Lender’s opiion, ¢ither to restoration or repair of the '
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any sich application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
axch instaliments.

10. Borvower Not Released. Extension of the time for pasment or madification of amortization of the sums swexured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower's successors in interest.  Lender shall not be required lo commence
peoceedings against such successor or refuse to extend time for payment of otheraise medify amertization of the sums
secured by this Mongage by reason of any demand made by the original Borroaer and Borrower's sucoessors in interest.

11. Fosbearance by Lender Not 2 Walver., Any forhearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by aoplicable law. shall not B¢ a waiver of or preclude the exercise of any such right or remedy.

The procurement of insurance or The payment of taves or other fiens or charges by Lender shall not be 2 waiver of Lender's
right to acxelerate the maturity of the indebtedness woured by this Morstgage.

12. Remedies Cumulative. AN remadies provided in this Mortgage are distincl and cumulative to any other right or
remedy uader this Morigage or afforded by law or equity. and may he erercised concuirently. independently or successively.

13. Sweccessors and Assigns Bound: Joint and Seseral Liabdity: Captions. The covenants and agreemwents herein
contained shall bind, and the rights hercunder shall inure 1o, the respextive successors and assigas of Lender and Borrower,
subject to the provisions of paragraph 17 hereol. Al covenants and agreements of Bosrower shall be joint and several.

The captivas and headings of the paragraphs of this Mortgage are for convenienve only and are not to be used to
interpret oc define the provisions hereof.

14. Notice. Except for any notive nequired under applicable Jaw to be given in another manner. () any notice to
Botrowes provided foc in thiv Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Propenty Address or at sxh other address as Borrower may devignate by notice to Lember as provided herein. and
tb) any notice 10 Lender shall be given by certified mail. retum reveopt requested. to Lender's addJress stated herein o to
such other address as Lender may designate by nuotice to Bocroaer as provided herein. Any notive provided foc in this
Mortgage sha'l be deemed 1o have been given to Bocrower o | ender when given in the manner Jdesignated hercin.

15. Uniform Mortgage; Governing Law: Severability. Thic form of morngage combines uniform covenants for nmational
use and noa-uniform covenants with limitad vapaticas by jurisdiction to congtinire 2 uniform secunty inslrument covering
teal propenty. This Mortgage shaft be gvrcined by the Lin of the jusisdiction in which the Propenty s lvated In the
event that any provision of clause of this Mortgage or the Nuote contlives with applivable law. such coatlxt shalt not affect
other grovisivns of this Mortgage of the Note which can be given etfect witheut the conflicting prosisiva. and to this R S T TR
end the proisivas of the Mortgage 2nd the Nute are Joclated te be wwerable. ST

16. Bosmawer's Copy. Borrower shall B¢ fusnished a ceaformed copy of the Note and of this Moctgage at the time
of evevution of alier nevordativon hereol.

17. Tramfer of the Progerty: Assumption If ali of any gart of the Peogarty of an interest thercin is sold of transferced
by Botrower without Lender's paor written consent. excliding (31 the creation of a Tikn of envumbrame swbocdinate to
this Muortgage. (B) the creation of a purchaw money waurity inteeest for houwhold applances. () 3 transfer by devise,
Jdescent of by operation of law upon the death of x jwint tenand or s the grantof any keasehold interest of three vears o hess
not contining an optivn to purchase, Lember may. at Lendes™s optive. devlare all the sums sexured by this Moagage to be
ummediately due and pavable. Tender shall have wanad arch vpaen o acuclrate if. proe 1o the sabe or fransfer. Lember
and the perwa to whom the Property i to be sofd oe transterred reah agreement in writiag that the cradit of such penon
is }atisfaciony to Lender and that ihe interest payable on the sunm secured by this Moctgage shatl be at uxh rate as Lender
shall request. 1f Lender has waived the ogtiva to axvelerdte peoviidead in this paragraph 17 and if BosTomer's succeta in
interest has exexuted 3 writhen assmplon agreement accepted in writing by Lender. 1endes shall release Bocrower from all
obligativas under this Mortgage and the Note.

If Lender evercises siah optivn to avvekrate. Lemker shall mail Botreaer notwe of acceleration in rvondance with
paragraph 13 hereof. Such notice shali peovide a perind of moe less than 30 days from the Jate the notice & mailed within
which Bocrower may pay the sums dexhared Jie I Borravace Fails to pay sich sums paior [o the evpiration of such peeiod.
Lender may, withoat fuaher notie of denrand ea Bocrower, nacke any remadics permutted by paragraph 1R hereof.

Nos-Unitoast Covexanss Borrower amd Lember further conerant amd agree as fothoas:

18. Accederation: Remedies. Except 35 provided im paragraph 17 heveof. wpon Borsowers breaxh of amy covemamd
o¢ agreesment of Borrowner im this Mostgage. incleding the corenants to pay when due an) jums secwend by this Mortgage,
Lender prior to accekeration shall mail notice to Borrower as provided in paragraph 14 hereol specifyiag: (1) (he beeach;
(2) 1he action required 1o cure such berach: (3) 2 date. nol bess tham 30 days from ihe date the molice is wailed to Borrower,
b which such breach must be cuzed; and (4) that (ailure bo cure swch breach on or before the date specified ja the notice
mas rovelt im acceleration of the sums sequred by this Morigage. (oreciosure by judicial proceeding and 1ale of the Property.
‘The motice shall further inform Borruwer of the right (o reimtate afker axceleratioa and the right to asvert in the foreciosare
procecdiag the nom-ervistence of 2 defanit on any oiber defease of Borrower lo xceberation and foreciosure. If the breach
is mot cured om o before the date specibed in the notice. Leader 3¢ Lender™s opliva may declare ik of the swors wecured by
this. Mortgage o be immediately due ynd gayadle withost furihes demand and may foreciose this Mloetgage by judicial
procecding. tender shall be catitkd to collect im vach proceeding all eyvpemnes of forccbnure. incleding. dut mot limiled to.
reasomable atorney™s fees. 20d conts of docnameslary eridence, abntrt and tithe reporty. 2l of which shall be additioayd suos
secured by thit Morigage.

19. Boerower's Right to Reimtate. Sotaitinisnd ng Lemders acwcienation of the vims whured By thas Moetgage.
Bocroace shali Rave the nght to have any paoadings bogun By Teoder te crtorae this Murngage doavannued at any e




