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1 ender's written agreement or appheable law. Borrower shall pay the amount of a1l mortgage iy v Prenfion ¢
manner prawided under paragraph 2 hereol.

Any amaunts dishursed by Fender pursuant to this paragraph 7. with nterest thereon shall become additional
indeheedness of Barroaer secured by this Morigage  Unless Borroaer and Peader sgree o other terms of payment, such
amounts shall be payable upvn notice from Fender 1o Borfoaer reguestmg payment thereof, and shall bear interest from the
date of disbursement at the rate payahle from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Taw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require | ender to wncur any evpense or take
any action hereunder.

8. Inspection. T.ender may make or vause to be made reasonable eatries upon and inspections of the Property. provided

that 1 ender shall give Borrower notice prior to any such inspection speaifying reatonable cause therefor related to 1ender’s
interest in the Property.

9. Condemnatlon. The provecds of any award or claim
condemnation or other taking of the Property. or part theecof.
and shall be paid to Lender.

In the cvent of a total taking of the Properly. the procecds shall be applied to the sums secured by this Mortgage.
with the evcess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and lender
otherwise agree in writing. there shall be applied o the sums secured by this Mortgage such proportion of the proceeds
as is equal 10 that proportion which the amount of the sums secured by this Mortgage immediately prior to the date ol
taking bears to the fair market value of the Property immeduately prioe to the date of 1aking. with the balance of the proceeds
paid to Borrower.

I the Property is abandonad by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a chaim for damages. Bogrower Ll 1o respond 1o Leader within 10 days after the date sixh notice is
mailed. Lender is authorized to collect and apply the proveeds. at §ender’s option. cither to restoration or repair of the
Property or 1o the sums secured by this Morigage

Unless Lender and Bosrower otherwisw agree in writing. any such application of proceeds to prinipal shall not extend
or postpone the due date of the monthly installments refereed to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Ertension of the time for payment or modifivation of amortization of the sums secured
by this Mortgage granted by Lender to any sivcessor in interest of Borroaer shall not operate to release. in any manner.
the liabdlity of the original Borroner and Bogrower’s siceswrs in infecest 1 ender shall not be required to commence
proceedings against such sucvessor of refuse to ctend time foe pasment of othersise modify amotizatioa of the sums
secured by this Mortgage by reason of any demand madk by the original Borrower and Borrower's successofs in interest.

11. Forbearance by Lender Not 2 Waiver. Any forhearanve by Lender in exercising any right or remedy hercunder. or
otherwise afforded by applicable law. shall not be a waiver of or preciude the etercise of any such right or remedy.
The procurement of insurance or the payment of taxes of other hens or charges by Leader shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness sevured by thic Mortgage.

12. Remedies Comalative. Al remadies prosided in thiv Mortgage are Jistist and cumulative to any other right or
remedy under this Morigage or affocded by faw o equity. and may be evercised comurzently. independently or successively.

13. Soccessors aad Assiges Bownd: Joint and Several Liability: Captivas. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective wcvessors and asigns of 1.ender and Borrower.
subject to the provisions of paragraph 17 hereof  All covenants and agrevments of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mortgage are for cenveniende oaly and are not to be uted to
interprel or define the provisions hercol.

14. Notice. Except for any notive required under applivable law to be given in another manner. {2) any notixe to
Borrower provided for in this Moctgage shall be given hy mailing sixh notive by certiffed mail addressed 1o Bosrower at
the Property Address or at such other address as Borrower may devgnate by notive 1o Lender 33 provived hercin. and
() any notice 10 Lender shall be gaven hy certified mail. retum reveipt requested. to Lender's addrexs stated Merein or to
such other address as Lender may designate by nutke to Bocrower as provided kerein. Any rotice provided for in this
Morigage shall be deemed to have been given 1o Bocrower o¢ | ender when given in the manner devignated herein.

1S. Uniform Mortgage: Governing Law: Seserability. This focm of mortgage combines uniform covenants for national
use and noa-uniform covenants with limited vanatoas by junsdstion toe coastitute 3 uiform swxunty instrument covernng
real property. This Moctgage shall be goserned by the Taw of the jurisdiction 1n whih the Propeny is knxated In the
event that any provision of clause of thiv Mortgage or the Note coniinee with appinable law, such coafit shall not affect
other provisivns of this Mortgage or the Note which van be gnen cifect without the ceaflicling peovision. and to this
end the peosisions of the Mottgage and the Nute are Jeclared (o be severable.

16. Bowrower’s Copy. Botrower shall be furnished a vonformed copy of the Note
of execution of after recocdation hereof.

17. Transler of the Property: Assamgtion. 1AJAAARS RARAE S PARERAY f #7 IREFRAPESPST FEPPLT
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for Jamages. direct or voaseguential. in connection with any
or for conseyance in leu of condemnation, are hereby assigned

and of this Mortgage at the time
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If Lender exercines stch optivn to aceelerate, ender shall mail Bocroser notne of aceeleration tn acvoedance with
paragraph 14 hereof. Suxch notive shall provide periand of nos less than 30 days from the date the e i mailed within

whivh Bocrower may pay the sums devlared Jue. B Borroaee Fails to pay sich soms prioe o the crpirativa of uxh petiod.
Lender may. without further notixe o demand oo Bacroacr, maoke any remedoes permetted By paragraph 18 herewd.

Nox-Unirosss Costnan s Bocronet amd Lender (urther cosenant aad agree an foihosy

15. Acceleration: Remedies. Fucept as provided in paragraph 17 bereol. wpom Borrower's breach of amy covemasd
ot agreement of Bocrower im thin Mortgage, incloding (he corecaats to pay when doe any sems secured by this Mocigage,
Leader prior 10 acceleration shall mail notice (o Bortower 25 provided im paragraph 14 bereof specilying: (1) the deeach:
(2) the action required (o cure suxch breach: (39 3 date. ot Jess than 30 days (rom the date the nolice s mailed to Borrower,
by which such beeach must be cwured: and t4) that faidure 50 cure such breach va or before the date specified in 1he nolice
m3) rolt in sceleration of 1be sums sexweed by this Modtgage. forecimace by judicial peocreeding and sale of the Properiy.
‘Ihve sotice shall further inform Boctowner of the right to reisntate after xceleration and the right to assert i the foreciosare

the nom-cristence of 2 defaull or amy olher defeme of Borromer lo acceleration and loceciomare. If the breach
s mot cuted on or Sefore the &ate specified im the nolice, Lendes a1 1 ender’s optivn may dexiare ol of the soms secared by
this Morigage to de immediately dwe 3ad payable without furtber demand 3nd may foreclone this Modtgage by judicial
peocecding. Leoder shall be ¢atithed fo coleet im yach procecding all evpemes of [oreckmure, including. bt not Limited to.

remonable alorney’s fees, and conts of docuasnlarn ¢ idemce. abstrats and tithe reposts. all of which shall be odditionad swan
secured by this Mortpage.

19. Bosromers Right to Reimiafe. Sotasthaaonding bender’s aouckeratoa of the vt savuiad by thin Morteage,

Bocrwact shali have the night to have any provecdiogs Begen ™y Border b entueeee ths Mosrgage draentauad ot any e
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