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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 8 day of D@CEMbET 83
i incorporated into and shall be doemed to amend and supplement the Maortgage, Deed of Trust. or Devd to Sevure Debt
(the "Scvurity Instrument’ of the same date given hy the undersigned (the " Borrower™) to sevure Borrowers Adjustable
Rate Note to FLrst National Bank of South carolina . (the “Lender”
of the same date (the “Note™) and covenng the property described in the Security Instrument and located at
Rt. 1, Colony Road, Taylors, South Carolina 23687

1Property Mdlresst

Appirionad. Covisants  In addition to the covenants and agreementa made in the Secunty Instrument. Borrower
and Lender further covenant and ayree as follows
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Noute providex for an Initial Rate of Interest ol 1, 78 Mection 1 of the Note provides for changes in the interest ;
rate and the monthly payments, ax follows
{A) Change Dates
The interest rate T will pay may change on the fist dav of . July . . . 1984 and
on that day every six months thereafter. Each date on which my interest rute could ¢h
(B} The Index
Beginning with the fiest Change Date. my interest rate will be based vn an Index. The “Index’’ is established
monthly. [t is the last weekly auction average for the six month United States Treasury bills for the preceding month as .

made available by the Federal Reserve Boand. The most revent Index figure established as of the date 45 days before each .
Change Date is called the "Current Index " ‘

\nge n called a “Change Date.”

If the Index is no longer availahble, the Note Holder will choose 8 new index w
informatinn. The Note Holder will pive me notice of this chotee

The first Index figure for thix Note isg . 05’

hich is hased upon comparable

(C)Y Crlculation of Changes
Refore eack Change [Tate. the Note Holder wili detennine any chanyge in my tate of interest. The Note Holder will

caleulate my new interest rate by ‘;\}%longhb.lb gvlmn I.EI;%!X"S' ,_znﬁ %‘funml Index. The Note Holder will

then mund the result of this addition up to the nearest vneeighth of one percentage point (0.125%). This rounded amount
will he my new interest rate until the next Change Date.

() Pavments

The pasment chanye will cecus every three vears ond will be limitad to a3 % increase of principal and interest al the
end of the first three vours There will be no oviling after any subsequent three vear pericd as to principal and interest
increases. Neyative amortization may caxue but at no time will the nutstanding principal balance exceed 125% of the
original loan balance. If paying the amount of the monthly pavment after any interest rate change would cause the
unpaid prncipal balancee to excewd that maximum amaunt at any time, you must pay instead the full monthly amount as
sour monthly payment until the next pavment Change Date.

(F) Natice of Changes

The Note Holler will mail ne deliver th me a notwce of any changes in the amount of my meoathly payment before the
effective date of any change The notive will 1nclude information revuired by L to b given me and also the title and
telephone number of a geron who will nsaer any qaestion [ may have reganling the notive.

BR. CHARGES: LIENS

Unifeam Covenant | of the Security Tnstrument s amersded o rewd

as follows:
4. Charges: liens. Hormower shall pay All taxes. assessments, and other changes. fines and impnsitinas
attribatable by the Progerty which may attain a prinnty nuer thix Sevurity bnstrument, and leasehold payments or gmund
rents. if any. in the mannor peestisad undee parigraph 2 herwof oe. if rnt paid in such manner. by Bormower making
pasment. when due Jdirectly to the pavee therenf Bocmaer shall promptly furnish to Lender all notves of amaunts due
under this pararaph. and in th= event Bomower shal! make pasment directly. Bocrower shail peomptly furnish to Lender
receipts evidencing wuch pavments Borrower snall peomnptly dischanee any hen whirh has princity over this Security
Instrument. pensidad. that Borroaer shati nat be neuired th dischanipe any such lien so lnng as Barmower {3y shall ayree in
writing to the paymens of the nhiization tvursd by such len in & manner aveptaible to Tonder (B shall in gued faith .
enntest sech ben By or defend against enfonnment of such oer i, oyl peovesdinges which in the opiao of Lender z
operite b pervent the enforvement of the lt#zn o fuefeiture of the Property o any part therew€ nt 1o shall secure from the i
holbler of such hen an areement in a form <atisfactoey 1 ender suboahnating such len s this Secanty Instrument "

If Lender deteninines that all e any part of the Progaaty i€ subjevt to 2 len which may attain a peincity nver this
Security [nstrument, Leaders shali swnd Bocruaer notice ideniifsing such len Bomower shall sutisfy such lien or take voue
o moee of the actions s#t fodh adove within en davs of the piving of notuce.

C. NOTICE
Unifoem Coserant 1§ of the Saunty Instrument & amensded to read ax follows

14, Notice. Except fur any rotice requined utufer applicable bim s de riven in anoiher manner. 13t any nolie by
Hoauaer pensided foe in thiz Securizy Instrument shall be given By delivening it ne by mailing it by first class mail
ablresund to Ropmwsre at the Property Addessa oe as wich other abloess a3 Rorrwer may designate by notice to Jender
as peostded hemwin and (B) any retee to oneder shali be pivens by first cliss mail to bender's asbdress stated hervin v
to such nther addevxs as Ferder may destgnate by notice to Rirrower as peoasided hecsin Any notice peovided foe in this
Sevurity lnstrument shall be deermed th have hexn wiven ts Borroxer or Lender whes povene in the manner desiygnated
Ketvin.

D. UNIFORY MORTGAGE: GOVERNING LAW: SEVERABIIATY

Uniform Covenant 15 is amanded o reni as folirwx

15. Uniform Morigage: Governing Law; Severability. This form of Security [nstrument combines anilocs
envenants for natioral ute and noa-unifonm myenants with limited vanatioas by jarsdiction to cnastitute a unifoemn
secunity instriment covenny real penperty. This Securnity Instrument shall be worverned by federa) Law anvd the Law of the
jarisdiction in which the Property is Lwcated In the event that any peowtsinn o ckause of this Security Insteumnant or the
Note conthints with applvable lax, such contlct shail ot affect «ther poovisioas of this Secunty [rstrument oc the Note

which can be given ¢ffect mithest the oontlwting pemsison. and to this ¢rwl the peoa istoes of this Secunty Instrument and
l the Nxte are doclared t Yo swrerable




