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UNIFORM COVENANTS Botrower and b ender cosenant and ageee as tolloas

1. Paymeat of Principal snd Interest. Borrower shall promiptly pay when due the ponapal ot and mterest o the e
debtediess evidenved by the Note, prepayment and late charges as provided u: the Nuie, and the prinvipal of and interest on any
Future Ads anc2s secured by this Morigage.

2. Funds (or Taves snd Insurance. Subject toapplicable law or o a written waner by 1 ender, Borrowet shall pay to Lender
oa the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full, a sum ¢herein
“Funds'') equal to vre-twellth of the yearly 1anes and assessments which may attain priority over this Mortgage, and ground rents
on the Property, if any, plus one-twellih of yeasly premium installments for hazard insurance, plus one-twelfth of yearly premium
installnients for mortgage insurance, if any, all as reasonably extimated initially and from time 1o time by Lender on the basis of
assessments and bills and reasonable estimates theceof.

The Funds shall be held in an institution the deposits of accounts of which are insured or guarantced by a Federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taves, assessmients, insurance
premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing s2id account, or verifying
and compiling said assessments and bills, unless l.ender pays Borrower interest on the Funds and applicable law peemits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of exevution of this Mortgage that interest on the Funds
shall be paid 10 Borrower, and unless such agreement is made or applivable law requires such interest 1o be paid, Lender shall not
be required o pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual a<-
counting of the Funds showing credits and Jebits to the Funds and the purpose for which each debit 10 the Funds was made. The
Funds are pledged as additional sevurity for the sums sevured by thit Morigage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the due
dates of 1ANes. assessments, insurance premiums and ground rents, shall exceed the amount required to pay said 1axes, assess-
ments, insurance premiums and ground rents as they fall due, such exvess shall be, at Borrower’s option, cither prompily repaid to
Botrower of credited to Borrower on monthly installments of Funds. 1f the amount of the Funds held by Lender shall not be sulfi-
cient 10 Pay 1axes, asscssments, insurance premiums and ground reats as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency within 30 days from the date notice is mailed by Lender to Bov rower requesting payment
thereol.

Upon payment in full of all sums sevured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. §f under paragraph 18 hercof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property of its acquisition by Lender, any Funds held by Lender at the time of ap-
plication as acredit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments reveived by Lender under the Note and
paragraphs | and 2 hereof shall be appited by Lender firstin payment of amounts payable to Lender by Borrower under paragraph
2 hereof. then 1o interest payable on the Note, then to the peincipal of the Note, and then to interest and principal on any Future
Advames.

4. Charges; Lieas. Borrower shall pay all taxes, assessments and other charges, fines and impor
Propetty which may atiain a priority over this Mortgage, and lcaschold payments or ground rents, if any, in the manner provided
under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the payee thereol.
Bocrower shall promptly furnish to Lender all nodices of amounts due under this paragsapd, and in the event Borrower shall make
payment direstly, Borrower shall promptly furnish 1o Lemder reveipts evidenwing such payments. Borroaer shall prompily dis-
charge any lien which has peiority over this Morrgage: provided, that Borrower shall not Be required to discharge any swkh lien so
long as Borrower shall agree in writing to the payment of the obligation sexured by suxh lien in 2 manner accepiatie to Lender, or
shall in good faith contest such lien dy, or defend enforcement of such lien in, tegal proceedings which operate to peevent the en-
foscement of the lien or fosfeiture of the Property of any part theteol.

$. Harard lesurance. Borrower shall keep the impeoveruents now
againse loss by fice, harards included within the 1erm *rextended coverage,”” and such other hazards as Lender may require and in
such amounts and foc such periods as Lender may require; psovided, that Lender shall not require that the amount of such
coverage exveed that amount of coserage required to pay the sums sexured by this Morigage.

The insurane catrier peoviding the insurance shall be chosen by Bocrower subject to approsal by Lemdet; peovided, that such
approval shall pot be unreaswaadly withheld. All peemiums on insutance policies shall be pard in the manner provided under
paragraph 2 hereof oc. if nut paid in such manner, by Bocrower making payment, when due, direxily to the insurance catrier.

All insurance poticies and renewals thereof shall bein form acceptabdle to Lender and shall inklude a standacd moctgage clause
in favoe of and in form oveptable to Lender. Lender shall have the right to hold the policics and cencwals thereof, and Botrower
shall peompily furnish 1o Lender all renewal notices and all seceipes of paid peemiums. In 1he event of koss, Borrower shall give
prompr notice 1o the insucane carrier and Lender. Lender may make peoof of loss if not made prompily by Bocrower.

Unless Leader and Bocroaer otherwise agree in writing. insurane prosends shall be applied to restocation of repair of the
Property damaged. provided such restoration or repais is evoaomically (easible anad the security of this Mortgage is a0t theredy im-
paired. If suxch ceatoration of fepais v ot economivally feasible oo if the secuzity of this Moctgage would be impaired, the in-
surance peosends shall be applied 10 the sums secured by this Moctgage, with the ewess, il any, paid to Bocrower. If the Property is
abandoaed by Bocrower, or if Borrower fails torespond 10 Lender within 30 days from the date nokice is mailed by Lender to Bos-
romer that the insusane carnier offers 1o settle 3 claim for insucance benelits. Lender s authorized to collect and apply the in-
susaoce provends at Lendet’s optiva aither to restoration ve regair of the Property o to the sums secured by this Moxigage.

Unless Lender and Bosrower otherwie agree in writing. any sixh apptvation of provends to prinvipal shall not cuend or
pustpoae the due date of the moathly instaliments relerred 1o in paragsaphs | and 2 hereol or change the amount of swh in-
staliments. If uoder paragraph 1S hereol the Property is avquired by Lenader, all right, title and inkerest of Bocrowes in and to any
insuzance policics and in and 1o the proveads thereof resuliing from Jamage to the Property peide to the sale o¢ acquisitioa shal)
pass to Lemder to the extent of the sums sevured by this Moctgage immadately peie to sxh sale of acquisiion.

6. Presenstica and Maistensace of Property; Lessebolds: Coadominisms: Planaed Usit Developments. Boerower shall
keep the Progerty in goond repait and shall not UMMl waste O¢ peTmit impairment 0 Seterirativa of the Propenty andd shall com-
ply with the provisions of any kease if this Moetgage is on a leasehold. If this Moctgage is v 2 unit in a condominium of 3 planned
unit Jevclopment, Boerower shall perform all of Bocrower's obligatioas under the devlaration or covenants creating of governing
the coaduminium or pianned uait deselopment, the by-laas amJ tegulations of the voadominium os planned unit developaent,
and constituent dovuments. 1f 3 coadominium o planned unit devclopment rider is cuvuted by Bosrowes and revorded together
with this Moctgage. the cosenants and agreaments of sw:h sider shall Be incospocated into and shall amend and supplement the
oon caants and agreeoenks of this Mortgage as if the rnder were 3 pan Mereod.

7. Protection of Lesder's Secwrity. 1f Borrower fails to per{oem the covenants amd agroemenks coatained in this Mocigage,
o¢ if any Xtiwo o¢ proveading is commened which matertaily affects Lender’s intevest in the Propenty. inwluding. but oot kimited
t0. eminent Jomain, insolvency, code enfoecement, Of ArTangemcnis of proveadings involving a bankrupt or Sevadent, then Lemden
at Lemder™s optivn, upoa aotie [0 Borroaer, may make uxh appearances, duburse such sums amd take sch AWHON A% i3 REELIDLY
to peotest Lender’s interest, inctuling. but mx limited to, Jisbutsement of reasonable attorney s fees and entiy upon the Property
o make repairs. If Lemder caquined moetgage insufance 3 a coadition of making the loan secured dy this Mocigage. Botrower
shal pay the peemisms requized to ma:ntlio sy isurance in effect untd such time 3s 1he reguirement for such inurande ter-
gumetes in acvvcdance with Bosroadr®s amd Lemder™s waitien agracmant o¢ appinabie lan . Bcroaer Yhall pay the amount of all
FLOETZIRC LML AME PEemitnts i the suanoes peonaded umier paragtaph 2 herad.

Any amounts duburad by Lender pursiant o this paragraph 7, with 1nterest thereoa, shall bevvnwe addironal indebtadness
of Bortower sevured by this Muocrgage. Uniess Bocrvaer amd Lendes agree to other tezms of pasoent, such amounts shall be
P atle upon aotve from Lender to Borroaer toquaiting paruxnt 1hereod . and shall Bear inrcrest from the date of Jisburnement at
the raze paratNe from time to time oo vubhtamd:ng prinvipal under the Nate unfess paymens of 1nterent 3t suah 1are mould be Con-
trars to 2pptnatle fan, i wich cvent such amouats shall Beas interesr at the highest tate perminsblc under appiable lawe.
Nothing vaiained in ity paragraph Thaliragquire § eralet 0 1m Ul A0 evgxnse of [2he any wtton hezeunder.

8. lapection. Lendet midy make oc waume ity e rmade tearnae entraes upnet amd irapestivas of the Progerts, poveiaad that

Lo Ser s2all give Boeroaer motne peude to 23y sach inspaasa spentinag teanea™e caue therefor rdatad to lerder s tniarert in
the Progwreis.
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