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Vour home purchase s being financed with @ oooariyapd voage sveilatle
vith the zssiszznce of the South Carolirz State Housing Authority [the |
Authority). If you sell your noze and do not wazat to pay your loan in

full, the person purchasing your hoce must czke zpplicalion to and receive
approvel from the Authority to assuze your lozm. If you sell vour hooe
to sooeone vho is ineligidle to 2ssume an Authority loan and 2llov the
purchaser to make your mortgage peyments for you, the Authority cay refuse

to 21lov the szle and dezand full repaymenz of the loan. Tnis coulc result | : 6‘
in the foreclosure of vour mor:igage a2nd the repossession of the property. ! i?nu,ﬁ

Foreclosure may also result if you fa2il to occupy the property as , O
your principal residence, if you fail to abide by the a2greenents contained : Eﬁﬁﬂgﬁﬂ
in the mortgage or if it is found that the stztecents and representations

contzined in the Borrover's Affidavit and in the Mortgage were not true.
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You may avoid such actfion by paving vour lozn in full wheo vou sell
your home or by caking certain that the assuzotion of vour lozm has been

2pproved by the Authoriiy. In order to assuze yYour loan, 2 purchaser oust
meet the fcllowing requiredents:

Princical Residence '

An Authority loawm —ay be z2ssimed only with the prior approvel of the

Authority and only if the zssuzing party iIntends to ozcupy the Droperty

as his prinmcipal residence wvithin 60 czvs of the date on wvhich he becoxes

the o.ner cf the property. The property czmnot de used fer oither than

) resicentizl purposes &né nc portion of preoperis can

T or business. The property —us:t de occupied as &
no: 2s & S€cons noze.

vsed Zor anv trade
izzl residence &nd

; Tnree Yazr Fecuirement

The purchaser cznnol have had an covnersiip
resicence &t any time withir three (3) vears end
is executeld. If there is zore thaz one morigagor
DOrtg2gor nust meel Che three vear recuirezent.

terest in 3 principal
g on the czte the assuaption
on this zssuaption, each
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TMNIZPTION: =& 3¢ _ozztel in & zaTgezel zrez 2s ceterzined
cv the Auzherity, thE purcheser 1S exenct fraz the zhove thvee (3) vezr Toiov
ovnersniy limitatich.
Purch2se Price §
The purchase trice of the properiy canndt exczed 110L of the average area 5
purchase price for previcwsir occuried housing 2T the lize eof the assudpiion,
2s eszzblisned by the U.S. Treasury LDezarizent.
i1 have received z2né rezzineéd z copy this 8th éay of December | 196 3. :
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