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b cader's watten agreement of apphoable 1aw
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursnant to this paragraph 7. with anterest thereon, shall become additonal
indehredness of Borroaer secuted by this Mortgage  Untess Borrower and ender sgree to other terms of payment. such
amounts shalt be payable upon notice from T ender o Boreowers reguesting paynent thereof, and shall bear inteeest from the
Jate of dishurswement at the rate payable from time 1o time on outstanding principal uader the Note unless payment of
interest at such rate would be contrary to applicable faw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require 1 ender to incur any evpense or take
any action hereunder.

8. Inspection. lender may make or cause 1o be made reasonable entries upon and inspectivas of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specilying reasonable canse therefor related to ender’s
interest in the Property.

9. Condemnation. The proveeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other 1aking of the Property. or part thereof. or for coaveyance in licn of condemnation. are herehy assigned
and shalt be paid to L.ender.

In the event of a toral 1aking of the Property. the proveeds shall be applied to the sums secured by this Mottgage.
with the etcess. if any. paid to Borrower. In the event of a partial 1aking of the Property. unless Borrower and Lender
otherwise agrev in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
1aking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borcower, or if. after notive by Lender to Borrower that the condemnor offers to make
a0 award or setile a claim for Jamages. Borrower fails to respond to Lender within 30 days after the date siwh notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. cither to restoration or repair of the
Propenty or to the sums sexured by this Morigage.

Unless 1ender and Borroner otherwise agree in writing. any such application of proceeds to principal shall not etend

or postpone the due date of the monthly installments referred to in paragraphs ¢ and 2 hereof or change the amount of
such inttaliments.

Borrower shall pay the amount of Jll mortpage insurance prennnms i the

10. Borrower Not Released. Extension of the time for payment or madification of amortization of the sums sexured
by this Morgage granted by Lemder to any suncessor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower’s successors in interest  ender shalt not be required to commence
proveedings againyt uxh siccessor of refuse to eviend time for payment or otherwise modify amortization of the sums
secured by this Morizage by reawn of any demand made by the original Borrower and Borrower's successofs in interesl.

11. Fosbearance by Lender Not 2 Waiver. Any (orbearance by [ender in ¢xercising any right or remedy hereunder, o¢
otherwise afforded by applicadle Jaw. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance of the payment of taves or other liens or charges by Lender shall not be a waiver of Lender’s
right (o accelerate the maturity of the indehtednews weured by thic Morigage.

12. Remedies Camuhative. All remedies prosided in this Moertgage are distinct and cumulative (o any other right or
remedy under this Mortgage or affocded by law o equity. and mav he everc ised concurrently. independently or suvvessively.

13. Seccessorns and Assigns Bound: Joint and Several Liabiiny; Captioas. The covenants and agreements herein
contained sholl bind. and the rights hereunder shall tnure to. the respective successors and assigns of Lender and Borrower,
subjext 1o the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morrgage are for convenience only and are not o be ved to
interpret or define the provisions hereof.

14. Notice. Except for any notice required unders applivable law to be given in another manner. (2} any notice to
Burrower provided for in this Moctgage shall be piven by mailing such notice by cestified mail addreswed t0 Borrower at
the Property Address or at such other adifress as Borrower may desgnate by natice to Lender as provided herein, and
(M any notice to Lender shall be given by cerfilhed mal. reture receipt requested. to Lender’s address stated hercin oc to
arch other address as Lender may desianate By notive to Borrovacr as provided herein. Any matie provided for in this
Mortgage shall be deemed to have been given to Borroaer of 1ender ahen given in the manner designated herein.

1S. Usiform Morntgage: Goveming Law: Severabi@lity. This form of morigage combines uniform covenaats for national
wee 2nd non-unifocm covenaats with limited varatons by purisdiction te coadtitete a uniform secunty indrument coverning
real peoperty. This Mostgage shall be gorerned by the faa of the jurisdiction 1n which the Propenty is Avated. In the
euent that any provinoa of classe of this Mortgage ot the Note confives with appinable faw, unh contlat shall not affext
vther provisons of this Mocigage or the Note which can be given citect without the conflting prosiviva. and (o this
cnd the provisions of the Mortgape and the Note are declared e be seveeable.

16. Bormower's Copy. Borromer shall B¢ furnishad 4 cenformed copy of the Note and of thix Mortgage at the time
of evecutivn or after ncordation heteof.

12. Tramsfer of the Property: Awamplion. §f alf ve any part of the Progerty of an interent thercin s wid or transferced
by Bocrower without Lender’s prios written coawnt. cwluding 120 the craation of a hen or envumbrane suboddinate to
thiv Moctgage. 1B the creation of a purchaie moacy wuunty interest for Rouschold applrances, teh 2 tramfer by devine.
Sescent of by operation of law upoa the death of 3 ot tenant o 14 the grant of any lcasehold interest of Three years of kess
at coatdiging an option to purchase. Lemder may. at Dender's optiva. devlare all the sums sexurad by this Mogare to be
imedately due and payable. |ender shall bare wanead wich epton o xvelerate il prive to the sale oc transfer. 1ender
and Ihe perwa to whom the Property & to be soll o transferead reach agrecment in wnuiag that the credit of such persoa
s satisfactony to Lender and that the intered paysMe va the sk securad By this Mosrzage shall be at snch rate a< Lemder
shall reguest. B 1 ender has waived the optica to xxekeate pooaidad n the paragraph 17, and if BMrasers suooncsws in
iterest Bas crevuted 2 willten ABUmMEoon sgreemens xuepiad in writing by 1 ender. Lender shall relvase Boerower from all
cbligations umber this Moctgage and the Note.

If Tender crercives sah option to avvekeeare, Lember shall ol Borrower notive of avveleration in xyvocdanee with
paragraph 14 herenl Suxh avtie shall provide a peinnd of not ke than 30 Jdays from the date the e & maifed within
which Borrowes may pay the sums dexlazad due 1 Bocroaer Fails to pay uwh sums pave to the expiration of wnxh peniod.
Lendier may. withoat urther notrce of demamd vo Borroaer, msole any remedies permitrend by paragraph IS hereof.

Now-Ustpoast CorEnants Boerowers amd Lemder tusthet cosgrant amd agiee as follhmay:

15, Accelesativn: Remedivs. Facepl as peovided in paragraph 17 heseol. wpon Bosrower™s becaxh of 203 covemant
of agreement of Borroser im thin Morigage, inchadiag the corenants fo pay when due amy summs secured by thin Moctpage.
Lender prior to acekeration shall mail aotice to Bosrawes prorided in paragraph 14 hereof specifyiog: (1) the beeach:
t2) the Ixtion requived o cure such breach: 139 3 date. oot bess than 30 days from the date the molice b mailed to Bormower.
by whixh such breach mwst be cuced: aad (1) that failere 10 cure such bicach on or before 1he date aevilied im 1he motice
mas resell in acceleration of the suns sexwied by thin Mortgage. forechnure by jedicial peoceeding and sale of ihe Property.
The sotice shall furthes inform Bosrower of the right to rvimiMde after wceheration and the right (o vt ia the focechnare
procecding the soa-evislemce of 2 default or any other defleme of Bostower o Xxceberativn and foreclonare. 11 the Devach
in mot cuced om o belore the date spexified im the motice. 1 eader 21 | endar’s optiva may dexkare all of the sumes wented by
his Morgage 1o be immedistely due and garable without furibes demzad aad way forechone thin Movtgape by jodixd
procending. Lesdes vhall e enlithked to volleet i suxh peocerding Ml evpemnas of forccbnure. inludiog. Sut et hionifed (o,
ccannnable sweaey's fors. and conts of documentaey ervidence. abnirah and fithe reports, 3l of whinh vhall de sdditivas) yumn
sexured by Lhin Modigage.

19. Bosromer's Right to Reimtate. Notathstanding bk poveletilicn o the snma waurad dothan Moetgage.
Bocroaer shall have the rrghe to kave any poovendings Began by Ferder to onfoean this Muortgage diaon’ nucd ot ars i
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