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YO HAVE AND TO HOLD ail and singutar the Property unto Mortgagee and the Sutcesssaors ant A
ol Mortgagee forever.

MORTGAGOR coverants that Mortgagor 1s lawfully seized of the Property in fes simpte absolute
Morigagor has good right and is lawfully authonzed to selt, convey or encumber the same and that the
Property is Iree and clear of all encumbrances exaept as expressly provided herein Mortqagor further
covenants to warrant and forever defend alt and singular the Property unto rtortgagee and the suCcessors af

assigns of Mourtgagee from and against tortgagor and all persons whomsgever lawfutly claiming the same of "
any part thereol

PROVIDED ALWAYS, nevertheiess, and it is the lrue inten! and meamng of Mortgagor and Mortgagee.
*hat it Mortgagor pays or causes 10 be paid 1o Mortgagee the debl secured hereby. the estate hereby granted
shall cease, determine and be utterly null and void: otherwise said estate shall remain in full force and effect

IT IS AGREED that Mortgagor shall be entitied to hold and enjoy the Property unti a Default as herein
defined has occurred.

MORYGAGOR further covenants and agrees with Mortgagee as ltollows

1. Assignment of Rents and Profits. As further security for all sums secured by this Mortgage, Mortgagor
assigns to Mortgagee all rents and profits arising from the Property. provided. however, that so long as no Defauit as
hereinafter defined has occurred, Mostgagor shall be entitied to collect and retain all such renls and profits as the sole
property of Mortgagor without accounting to Mortgagee therefor.

2. Maintenance. Mortgagor will maintain the Properly in good condition and repair and will neither
permil nor allow waste thereol. Mortgagor will promptly repair of restore any portion of the Property which is
damaged or desiroyed by any cause whatsoever and will promptly pay when due all costs and expenses of
such repair or restoration. Mortgagor will nol remove of demolish any improvement or lixture which is now or
hereafter part of the Property and will cut no timber on the Property without the express written consent of
Mortgagee. Mortgagee shall be entilied to specific performance ol the provisions of this paragraph.

3. Insurance. Mongagor will keep all improvements and fixtures which are now or hereafter part ol
the Property insured by such company or companies as Mortgagee may reasonably approve for the fult
insurable value thereof against all risks including. if coverage is available. flood and earthquake. Such insurance
will be payable to Mortgagee as the interest of Maortgagee may appear pursuant to the New York standard form
of mortgagee ctause or such other form of mortgagee clause as may be required by the Mortgagee and will
not be cancelable by either the insurer or the insured withoul at least ten (10) days prior written notice to
Mortgagee. Mortgagor hereby assigns to Mortgagee the right to collect and receive any indemnity payment
otherwise owed 10 Mortgagor upon any policy of insurance insuring any portion ol the Property, regardiess of
whether Mortgagee is named in such poficy as a person entitied to collect upon the same Any indemnity
paymenl received by Mortgagee from any such poiicy ot insurance may. at the option of Maortgagee, (i} de S PR 23
applied by Mortgagee lo payment of any sum secured by this Mortgage in such order as Morlgagee may T
determine or (i) be applied in a manner determined by Mortgagee to the repiacemenl, repair or restoration of
the portion of the Propesty damaged or destroyed or [iii) be released 10 Mortgagor upon such conditions as
Mortgagee may determine or (iv) be used for any combination of the foregoing purposes. No portion of any
indemnity payment which is applied to replacement. replir or restoration of any postion ol the Propesty or
which is released to Morigagor shall be deered a payment against any sums secured by this Mortgage.

Morigagor will keep the Property continuously insured as herein required and witl deliver to Morigagee the
original of each policy of insurance required hereby. Mortgagor will pay each premium coming due on any
such policy of insurance and will deliver to Mortgagee proof of such payment at least ten (10) days prior to
the date such premium would become overdue or delinquent. Upon the expiration or termination of any such
policy of insurance. Mortgagor will furnish to Mortgagee at least ten (10) days prior to such expiralion of
termination the original of a renewal or replacement poficy ol insurance meeting the requirements hereol. If
Mortgagor fails to insure the Property 3s herein reguired. Moctgagee may so insure the Property in the name
ol Morigagor or in the name of Mortgagee or both. and the premiums for any such insurance obtained by
Mortgagee shalt be the obligaton of Martgagor. Upon foreclosure of this Mortgage. all righl. title and interest
of Mortgagor in and o any policy of insurance upon the Property which is in the custody of Mortgagee.
including the right 10 unearned premiums. shall vest in the purchaser of the Property at foceciosure. and
Mortgagor hereby appoints Mortgagee as the attoney in fact ol Mortgagor to assign all righl. btle and interest

ol Mortgagor in and 1o any such poticy of insurance to such purchaser. This apgaintment is coupled with an
interes! and shail be irrevocable

4. Taxes and Assesvments. Mocigagor mili pay all laxes. assessments and other charges which
constitute or are secured by a lien upan the Property ‘ahich is superioc to the hen of this Moctgage and will
deiiver t0 Mortgagee proot of payment of the same not less than ten (10) days prior o the date the same
tecomes celinquent: provided. however. thal Martgagoe shall be enbtfed by appcogpriate proceedings o contest
the amount or validity of such laew. assessment or charge so lang as the coilection of the same by foreclogure
of the lien upon the Property is stayed dusing the pendency of such proceedings and Morngagor deposits with
the authority to which such tas. assessment or charge is payadle or with Mortgagee appcopaate security for
payment of the same. together with any apgplicable interest and penaites. shauld the same be d=termined due
and owing

5. Expenditures by Morigagee. if Moctgagor fals to make payment for resiorabon of repair of the
Property. foc insurance premiums of for taxes. assessments Of olher charges as required in this Aortgage.
Mocigagee may. but shait not be obiigated t0. pay for the same. and any such payment by Mortgagee will be
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Agreement Payments made for taies by Mocigagee shail be 2 first en on the Progerty o the extent of the
taxes sO paid with interest from the date of payment regardiess ol the rank and pnanty of this Moctgage
Mortgagor shall pay to Moctgagee in cash on demand an amount equal to any payment mads by Morsigagee
pursuant to this paragraph plus interest thereon as herein prouvied

6. Condemnation. Morigagee shall be enttied to be made a party [0 and to parucipate in any
peoceeding. whether formal of informal. for Condemnation Of aCQuIRLON pursuant to power of eminent domain
of any poction of the Property. Morigagor heredby assigns o Minrigagee the nght to colfect and recewe any
payment or xaard (0 which Mocigagor would otherase be enblied by reason of conchemnabon O acqussibon
pursuant to power of eminent domain of any pomon of the Property. Any such payment or aaard received by
Mortgagee may. al the option of Morigagee. (i) be appied by Mortgagee 'o payment of any sums secured by
this Morigage in such order as Mocigagee may determine of (i) De applhied in a manner determined by
menﬂamtdthepocmndmﬁommmmwlomeremitocreswa!iono!lhe
remaining poction of the Property or (iti) be reieased (0 Mortgagor upon such conditons as Morlgagee may
determing or liv) be used lor any comBdinaton of the focegoing purposes NoO parton of an ndemmity payment
which is appied 10 replacement repdir O¢ restoeton of any pactan of the Progerty or which ¢ ntieased to
Mortgagor shall be deemed a pajyment aganst any sums secuced by this Moelgagpe

7. Transter. At the apton of the Modgagee. the indebledness secured by ths Moelgage shalt Become
due and payadle 1. without the wntien consenl of the Mortgagee the \lortqagos shall conwey Jady the
mortgaged premises. O an intkeres! theren. o il the bte shall become wested in any other pRrsNn n any
manrer ahatsoeer other than by ceath of the Morgigor [t 13 urderstoxd a0 agreed At in Consudeiaton tor
the consent of the Morgagee 10 any lransfer of Lble to me morigaged peenuses the Naortjigee 31 i3 cotian
may charge an assumpton fee rot exceeding $2500N o 1% of tre urpad balirce o! e txan creshit repQet
charges paid © a con-reladed thurd party anvd such Jthrer chasp@s as are Ao ed by s
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