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9. Condemastion. The provecds of any award or «laim for Jamages, direst of vonsequential, in connection with any con-
Jdemnation or other 1aking of the Property, or part thereof, or for conveyance in lieu of condeaination, are heredby assigned and
shall be paid to Lender.

In the event of a total 1aking of the Property, the proveeds shall be applied to the sums sexured by this Mortgage, with the ex-
cess, if any. paid 1o Borrower. In the event of 3 partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums sexured by this Morigage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Mortgage immediately prior 10 the date of taking bears to the fair market velue of
the Property immediately prior 10 the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or il afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date such notice is mailed,
Lender is authorized 1o collect and apply the proveeds, at Lender’s option, either 1o vestoration of repair of the Propesty of to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or
postpone the due date of the monthly installments referred (0 in paragraphs | and 2 hereof or change the amount of such in-
staliments.

10. Boerower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor or refuse to extend time for payment of otherwise modify amortization of the sums sevured by this Morigage by reason of
any demand made by the original Botrower and Bofrower's successors in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right of remedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of of preclude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulstve. All remedies peovided in this Mostgage are distinct and cumnulauve 1o any other right or remedy
under this Mortgage or afforded by law o equity, and may be excrcised concurrently, independently, or successively.

13. Successors and Assigas Bouad: Joial and Severs] Liadility; Captioas. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure (o, the respextive suctessors and assigns of Lender and Borrower, subjext to the
provisions of paragraph 17 hereof. All covenants and agreemients of Borrower shall be joint and several. The caplions and head-
ings of the paragraphs of this Morigage are for coasenience only and are not to be used 10 interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (2) any notice to Borrower
peosided for in this Mortgage shall be given by mailing such notice by cettified mail addressed to Borrower at the Property Ad-
dress of at such other address as Borrower may designate by notive to Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail, retura receipt requested, to L ender’s address stated herein of 1o such other address as Lender may
Jdesignate by notice to Boerower as prosided herein. Any notice pros ided for in this Mortgage shajl be deemed to have been given
to Borrower or Lender when giveain the manner devignated hetein.

1S. Uniform Mortgage: Governing Law; Severability. This form of morigage combines uniform covenants for national use
and noni-uniform covenants with imited vasiations by jurisdiction to constitute a uniform security instrument <overing real prop-
arty. This Moctgage shail be governed by the law of the juzisdiction in which the Property is located. In the event that any provi-
sion of clause of this Morigage or the Note conflicts with applicable law, such conflxt shall not affect oaher provisions of this
Mortgage or the Note which can be given effext without the conflicting provision, and to this end the provisions of the Morigage
and the Note are declared to be severable,

16. Borrower's Copy. Borromer shall be furnished a confocmad copy of the Note and of this Moctgage at the time of exesu-
tion or after scevordation hereol.

17. Tramsier of the Propesty: Assumption. If all oc any pan of the Property o an interest therein is sold or transfested by
Bosrower without Lendes’s prio? written consent, excluding () ihe <reation of a lien of emmumbeance subordinate to this Most-
2age. (b) the creation of a purchase moaey sexurily interew for household appliances, () a transfer by devise, descent. or by opera-
tivn of Law upoa the death of a joint tenant o (d) the grant of any leaschold interest of thr¢e years or less not containing an ogtion
to purchase, Lender may. at Lendes™s opeion, declare all the sums secured by this Morigage to be immediately due and payable.
L ender shall have waised such optioa to axederate if, peior to the sale of icansfer, Lender and the person to whom the Propeny is
to be sold o¢ transferred reach sgreement in writing that the cradit of sixh person is satisfactory 10 Lender and that the interest
payable on the sums sexured by this Mocigage shall de at such cate as Lender shall request. 1f Lender has waived the option (0 ax-
celerate provided in this paragraph 17, and if Borroaer™s suiessoc in snterest has executed 2 wrillen assumption agreement ac-
ceptadin writing by Lender, Lender shail release Bogrower from ali obligations under this Morigage and the Note.

If Lender exercises such option to acceterate. Lender shall mail Bocrower aotice of acceleration in accurdance with paragraph
14 hereof. Such noeive 1haii proside 3 period of not k+s than 30 days from ihe Jate the notice is arailed within which Borrower may
pay 1he sums dextared due. 1f Borrower Fasls to pay suh sums peivs (o the cvpiratioa of such period, Lender may, without (urther
note of demanmd va Bottower, 1nsoke any remadios pemitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Bocrower and Leader further corenant and agree as follows:

I18. Acceleration: Remedies. Except as provided i paragraph 17 hereof. upoa Borrower’s bresch of sny covemani or sgree-
meat of Borrower im this Mortgage, including the covenaats (o poy whes due any sems secured by this Morigage, Lender prior t0
accelerativa shall mail aotice 10 Borronty a3 provided in paragraph 14 hereof specifying: (1) the breach; (2) the ction required to
cure smeh bevach: (3) 2 date. nod less thaa 30 days from 1he date Ihe sotice ks mailed 1o Borrower, by whitch such breach must be
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towes of (he right to reimitate alter srceieration and 1he right (0 assert im the [oreciorure procecdiag (he soa-edstence of o defanlt
or any oiber defemse of Bocrower 10 scceleration and foreciosure. I the reach b5 not curcd oa of before the date specified in the
sotice. Lender 8t Lender's option may dectare all of the sams secured by this Mocigage to ¢ immediaiely due and paysdic without
furiber demand and may foceclose (his Morigage by judicial proceeding. Lender shail be eatitied (o collect ia sach proceeding ail
eipeases of forechnare, including. bet sof limited t0, reasouable sltorney’s fees, and costs of docamentary evidence, absirects
2nd tithe reports. all of which shall be additioaal sums secured by Ihis Morigage.

19. Borrower's Right 1o Reimstate. Nocwithsuanding Lender's aoveleration of the sums secured by this Mocigage, Bosrower
shall have 1he nght to kave any provendings beguar by Lender to enfocce this Morrgage discoatiouad at any Lime pros (o entry of a
judgment enfoccing this Morrgage if: (3) Bocrower pays Lemder all sums which would be then due umder this Mocigage, the Note
and notes sevuring Future Advanves, if any, had o acceleraton ouvurred; (b) Borrower cures all beeaches of any other cosenants
or agreements of Bocrower contained in this Morigage: (<) Bocrower pays all reasonable expenses imcurred by Lender in enfociing
the conenants and agreements of Boervwer contained in this Mocrgage and in enforcing Lembes™s cemedics as prosided in para-
graph 18 heroof, inciuding. but mxt limited to, reasonable attoeney’s foes. and (d) Borroaer tahes such ation a3 Lender may red-
sonadly require to assuee that ihe hien of 1his Mortgage, Lender™s interest in the Propenty amd Bucroaer’s obligation to pay the
sums sevurad B this Moctzage shall coaninwe unimpauad. Upoa such payment amd cure by Buortoaer, this Mocigage and the obii-
gations securad heredy shatl remainin full force anad effect as i ro acveteraton had ovcurred.

20. Assigament of Rests: Appointment of Receiver. As adhditroaal secunty hercunder, Bocromer heredy assegns to Lemder
the rents of the Properiy. prosided that Borroaer shall, peioe (o avveleration under paragraph 18 hereof o abandonment of the
Property . have the sight to collect amd retain suxh reats as they become Jue and payable.

L pon anceleration under paragraph 18 hercof of abandoament of the Property, Lendor shatl be catitled to have a receanner ap-
poxaced By 3 court to enter upon, take possessiva of and manage the Propernty and to voilent the rents of the Progerty, inlnding
those past Jwe. All rents collevred by the revener shall be applred fisat to payment of the coats of management of the Progerty amd
cotientedn of tents, mhading. But oot hmited to, racaner’s fees, premiums on recenee’s boads. and teaseaadle atter ey s fees, and
(hen to the sums savuted by this Muctgage The eevaser shall be LaMe to Foveent oedy fog those rents actualiv o od




