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9. Condemaation. The provecds of any aw ard or <laim for damages, disect of consequential, in vonnesnion with any Con- t
demnation of other taking of the Property, or part thereof, or for conveyance in li¢u of condemnation, are hereby aswigned and
shall be paid to Leader.

In the event of a toral 1aking of the Propenty, the proveeds shall be applied to the suins secured by this Mortgage, with the ex- —~—.
cess, if any, paid 1o Borrower. In the esent of a partial taking of the Property. unless Borrower and Lender otherwise agree in ——
writing, there shall be applicd to the sums secured by this Mortgage such proportion of the proveeds as 1s ¢qual to that proportion g
which the amount of the sums secured by this Morgage immediately prior to the date of 1aking bears to the fair market value of \
the Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower. :

If the Property is abandoned by Borrowes, of if, afier notice by §.ender to Botrower that the condemnor offers to make an
awnard or settle a claim for damages, Borrower fails to 1espond to Lender within JO days after the date such notice is mailed,

Lender is authorized 10 collect and apply the proceeds, at Lender's option, cither 1o restoration or repair of the Property of to the H

sums sevured by this Mortgage. s
Unless Lender and Bosrower otherwise ageee in wriling, any such applivation of provecds to principal shall not extend or : m\

postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereol or change the amount of such in-

stallments.

10. Botrower Not Released. Extension of the time for payment of modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the O
original Borrower and Borrower’s successors in interest. Lender shall not be required to commene proceedings against such suc- : &
cessor of refuse 1o extend time for payment of otherwise modify amortization of the sums sevured by this Mostgage by reason of ’
any Jemand made by the original Borrower and Borrower™s successof s ininterest.

11. Fotbearance by Leader Not a Waiver. Any forbearance by Lender in exercising any right of remedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of or prectude the exercise of any such right or remedy. The provure- .
ment of insurance or the payment of 1axes of other licas of charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness sevured by this Mor:gage.

12. Remedies Cumulstive. Al remedies provided in this Mortgage are disumt and cumulative to any other right or remedy
under this Mocigage or afforded by law os equity, and may be exercited concurrently, independently, or successively.

13. Soccessors and Assigas Bouad: Joiat and Several Liability: Captioas. The covenants and agreements her¢in contained
shall bind, and the rights hereunder shall inure to, the respestive successors and assigns of Lender and Bosrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrawer shall be joint and several. The captions and head-
ings of the paragraphs of this Morgage are foc conveniemve oaly and are mt to be used to interpret oc defline the prosisions hereol.

14. Notice. Except for any nofice required under applnable law to be given in another mannet, (a) any notice to Bosrower
prorvided for in this Mortgage shall be gisen by mailing such notice by certified mail addressed 1o Bocrower at the Property Ad-
dress or at such other address as Borrowes may designate by notice lo Lender as provided herein, and (b) any notice 1o Lender shall
be giren by certified mail, return receipt requested. 10 Lender’s address stated herein of to such other address as Lender may
designate by notice to Borrower as peorided herein. Any notice peovided foc in this Morigage shal) be deemed to have been given
1o Bosrower or Lender when given in the mannes designated herain.

1S. Uniform Morigage: Governing Law: Severadikity. This form of morigage combines uniform covenants for national use
and non-uniform cosenants with limited variations by jurisdiction to constitute a unifoem sevurity instrument covering feal prop-
erty. This Mocigage shall be governed by the law of the jurisdiction in which the Property is lovated. In the event that any peovi-
sion of clause of this Mortgage or the Note conflicts with applicable law, such conAict shall not alfect other provisions of this
Morigage of ke Note which can be given effext without the conflicting provision, and to this end the provisions of the Mocigage
and the Note are declared 1o be severable.

16. Bosrower's Copy. Bocrower shalt B¢ furnished a conformedsopy of the Note and of this Moctigage at the time of execu-
tion or after revocdation hereof.
17. Transfer of the Property: Assamption. If al) oc any past of the Property of an interest thecein is sold or transferred by
Borrower without Lerwder's prior written consent, evcluding €2) the <reation of a lien or encumbranxe subordinate to this Moet-
gage. (b) thecreation of a purchase money seurily inteseil for Bousehold appliances, () a transfer by devise. descent, o¢ by opera-
tion of law upun the death of & joint tenant o (d) the grant of any leaschold interest of thsee years of hess Mt containing an oplion
to purchase, Lender may. at Lendes™s option, declare alb the sums sevused by this Moctgage to be immediately due and payable.
Lender shall have waired such ogtion (o accelerate if, peroe (o the wale o transfer. Lender and the person to whom ibe Propeny s
to be 10ld of transferred reach agreement in wnhing thar the cradit of such person is satis factory (o Lender amd that the interest
payable on the sums sevured by thas Morigage shall Be 2t such rate as Lender shall caquest. If Eender has waived the option to x-
celerate provided in this pasagraph 17. and if Borrower’™s sunessoc in interest has evevutad 2 Wril{en as3umpion 2graement ac-
ceptadin writing by Lender, Lender shall refeawe Bucrower from alt odligations under this Mortgage and the Note.
If Lender evercises suxh option to accelerate, Lemder shall mail Bocrower notice of acceleration in accocdance with paragraph
14 hereot. Such notive shall proside a period of oo bess than 30 days fromthe Gate the notice is maikod within whick Bosrower may 3
pay the sums dexlared due. If Bocroser fails to pay such sums peioe (o the expuration of such period, Leader may. without further ¥
notice o demand on Borrowet. insoke any remades permitiad by paragraph 18 hereod.
NON-UNIFORM COVENANTS. Bocrower and Lender fusiher cosenans amd agree as follows:

15. Acceination: Remedies. Fucept as provided in parsgraph 17 dereof, spoa Bostawer’s bresch of an)y covenuat o agree-
ment of Borrowes in this Mortgage. including the covemaats (o pay when due 20y sems sexured by this Mortgege, Leader priev to
scceleration shall mail notice (o Borrower as provided in parsgraph 14 hereod specifying: (1) the breach: (2) the uction required to
cure such Deesch: 13) a date. not Iess thas 34 days from 1he date the notice is mailed to Borrower, by which sech breach must de
cured; and (4) (hat T2ilere 1o cure such bresch ob of before the date specified im the sotice ma)y rrsult in accrieration of the sams
secuved by 1his Motigage, lmhutb].&tﬂr«u‘qaﬂ;*dﬁtm.'lhmshllmﬂnlw-
rower of ke right (o rrimstate afies acceleration s0d (hbe right (o =t in the (oreciosare procrediag [he sos-existence of 3 defanlt
or sny oiher delitnse of Botrower to sxreiersion and foreddosure. if the Breach is a0t cored on of before Lhe date specified in the
aotice, Lender at Lender’s option may deciare all of the sums secured by 1hés Moctgege (o be immediately due sad payadie nithout
furibes demand and may foreciose 1his Morigage by judicial proceeding. Lender shall b entithed to collext i such proceeding afl
evpeaswrs of Toreclosare. incleding. bt not limited (0. reasonabie altorney’s feey, and conts of documeniasy evidence. shslracts
and tithe repocts, afl of which shall be sdditioasl sums secwred » 1his Mostgayge.

19. Borrowes™s Right lo Reimstate. Notwrthstamiiog Lember™s acceieratoa of the »oms securad by this Mociygage. Bosrower
shall Rav e the right to have any peoxoadings begun by Lemder to enfocce this Muoctgage discoatinuad 2t any 1Uume penx to enlfy ofa
judgment enforimg this Mocigage if: (3) Bosrowser pays Lember alt sums which wouhd be 1B e umder this Morigage, the Note
and notes securing Future Advances, if any, had no accelerainon ovvuried: (1) Borranaer cutes all breaches of any other covenants
ot agreements of Bocrower contained in this Mocigage: (<) Bocrower puys all reasonable expenses incusred By Lender im cnfotcing
the corenants amd agraemenss of Bosrower coasairad in this Morrgage and in enforang Lender’s ramadies 25 peosnled in para-
graph 18 kereof inclading. but rax imited to, ceasvnatle attornear s fees, and (8 Boerower tal ¢t wnh ixtioa as Lendes may rea-
sorably reguire (o anure that the tiers of this Moctgage. L emdes™s inceeere in the Progerts amd Borrowet’s oldigaton 1o pay the

sums sevuzed by this Moergage shadl consinge ursapaiced. Upon sixh paymenes and cure by Bosroaer, tha Moctpape am thee oMz
gastons severed hereds shalk remain i fulll focce and elfevt as i o acceleration bad ocueeed.

e rents of the Property. peosndad that Botroaer shall, prue to aneleration wader paragraph B3 Bereul o0 abundonment of the
Propesty, Rave the nght to cotiect amd retasn such rents an ey Bevoae due 2 pavable.

Upoa aoueleration undes paragsaph 18 hereof ve abaadonmens of the Progests, §emder shall be entizlad (o bave a cecavaer o~
pointed by g vouri to cnter upon, ke potseon of ard manige the Progerts and to cuilet the rents of she Progzrets, it fiandimg
those pant due Al renis colfented by the revener shall be applied fiest to parymeni of the wonds of managarset of the Progwetts and
Gl on of fents, muiead me. BT M Hmited to, PN er s FOE. PECIILT S Y tevener s hueds | amd reaworateaiioeren s foes, and
themto tAg s syt od by thes Noetgage. The texoner W00 B Loable too 2o st orin 1ot eerty WOLE D tavenad

0. Assigament of Reats: Appointment of Recviver. As additiona! security heteuades, Borrowes heredy assgns to Lemdes l

A R ST P AR AN Lk TR R v C o oA o gy e :—"""-'"-"'?F‘ﬂ“iﬁ?.":.f PR R LN LT S

Oy S A ik o iz I

IS



