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THIS ADJUSTABLE RATE RIDER is made this

.............. AY Of oo s 1907
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secure
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The Note Contains Provisions Allowing for Changes in the Interest Rate. Increases In the Intarest
Rate will Result in Higher Payments. Decreases in the Interest Rate will Result In Lower Poyments.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate of Interest of
rate and the monthly payments, as follows:

{A) Change Dates

Beginning in 9. .s..sthe rate of interest 1 will pay may change on the Ist_ .. day of the moath of

................. July.............and onthat day every (] 6th [} 12th (3 30tk [0] 60th (Cavex only ane dox] moath thereafter.
Each date on which the rate of interest could changeis called a “Change Date.”

(B) The Index

Any changes in the rate of interest will be based on changes in the Index. The “Index™ is the moathly average yield
oo United States Treasury securities adjusted to a constant maturity of [} 6 moaths [} 1 yeas X)3years (]Syears
as made available by the Federal Reserve Board, or ] the “Contract Interest Rate, Purchase of Previously :
Homes, National Average for all Major Types of Lenders™ as made available by the Federal Home Loan Bank Board.
The Margin between my rate of interest and the Index Rate will be 2.30 Z. .
If the Index is no loager available, the Note Holder

will choose 3 new index which is based upon comperable
information. The Note Holder will give me notice of this choice.

The first Index figure for this Noteis . 19..290% . Itis called the “Original Index.”
The most recently available Index figure as of the date .. 32. ... daysbefore each Change Date is called the “Corrent
1ndex™

(C) Calculation of Chasges )

Before cach Change Date, the Note Holder wiit detesmine any change in my rate of interest. The Note Holder will
calculate the amount of the difference. if any, betw

een the Current fzdex and the Onginal Index If the Qurreat Index 8
higher than the Origical Index, the Note Holder wt

11 24 the duiference to the Initial Rate of Interest If the Qurrent Index
is lower than the Original Index. the

Note Holder will subtract the difference from the Initiai Rate of Iaterest. The Note
Holder will then round the result of this addint

ono:sub&nuiontou\lnmutmdsmhofooepamu;epoin
(0.125%). This rounded amount will be the new rate of interest ] am required 10 pay.

The Note Holder will then determine the new artount of my moathly payment that would be sufficient to repay the
outstarding peincipal balance in full on the matunty date at my new rate of interest in substantially equal payments. The
result of this calculation will be the new amount of my moathly payment.

(D) Effective Date of Changes

Thcmnteo‘inlctaxwillbemmecﬂoﬂinmmhwwcl-iﬂpnylhcmmdmymnlhly

payment cach month beginning on the first moazhly payment date aftes the Change Date untl the amount of my monthly
pmlb;pinchngcdalhwfullyupaidmm

(E) Notice of Chasges
'l’beNotcHoldaudimuiocdc{iwrtomcano&kco(mych;ngahthcmtofmymhhp.ymtbcfwet’z:

effective date of any change. The rutice will wclude informaton required by law to be given me and also the Htle and
telephone numbes of a puwnwhom!lm‘tunywioolmyhnc cegarding the notioe.™

B. CHARGES; LIENS
Uniform Covenant 4 of the Secunity lastrumest is amendod to read as follows:

4. Chasges; Liess. Bocwtctshallpaydlms.m&mu.mdo&hacmﬁmmdimpwthuauﬁhuﬂewme
Property which may attain a prionty over this Securty Iastrument, and leasehold payments of ground rents, if any, ia the
mwmwwzwd«.ﬁmmmwhm.byBonwumakin;peyml.thudu.
Mmmepmw.muMlmmmmuhlomktmmndmnduum&hm
and in the event Bocrower shall mkepmmtdimﬂ.Bmquwmpdymwmme
such payments. Bocrower shull prociptly discharge any Lien which has paosity over this Securty Instrument; provided,
llmmumumuteqmdlodbchupmymhhammsB«mw:(a)shanmiﬁidulolh
pnymloﬂheobhptions«uudbywhlunmammx«pub&wundm (b) shall in good faith coatest such hen
by.owdckndapmuenl’or«mwfmhmmkpl ‘udxngs-hxhhlkopinhnoflmdﬂoptnuwprﬂﬁﬂh
enforcement of the lsen of focfeiture of the Property of any

part tkereof; of (c) shall sevure from the hoides of such hen an
agreement n a foem satisfactony to Leades suboedinating such len to this Secunty lastrument
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