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9. Condemnation. The proceeds of any award or claim for damages, dirext of consequential, in connection with any con-
demnpation or other 1aking of the Propernty, or part thereof, or for conveyance in liew of condemnation, are hereby assigned and
shall e paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the suins sevured by this Morigage, with the ex-
cess. il any, paid to Borrower. In the event of a partial 1aking of she Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums sevured by this Mortgage such proportion of the proveeds as is exqual 1o that proportion l
which the amount of the sums secured by this Morigage immediately prior to the date of taking bears 10 the fair marker value of
the Property immediately prior 10 the date of 1aking, with the balance of the proveeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scitle a claim for damages, Borrower fails to respond (o Lender within JO days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, cither Lo restoration or repair of the Property or 10 the
sums sevured by this Motigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or

postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Morigage granted by Lender 10 any successor in interest of Borrower shall not operate 10 release, in any manner, the liabdity of the
original Borrower and Bosrower’s successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor or refuse to extend time for payment of otherwise modily amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower's successors in interest,

11. Forbeasamce by Leader Nol 8 Walver. Any forbearance by Lender in exercising any right or remedy hereunder, o
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right 1o acvelerate !
the maturity of the indebiedness sevured by this Mortgage.

12. Remedies Cemulative. All remedies provided in this Morigage are distinct and cumulative 1o any other right o« remedy
under this Mortgage or alforded by law or equity, and may be exercised concurrenily, independently, or successively.

13. Successors and Assigas Bouad; Jolial 2ad Severs! Lisdility; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joins and several. The captions and head-
ings of the paragraphs of this Morgage are for convenience only and are not 10 be used Lo interpret or deline the peosisions hereof.

14. Notice. Except for any notice required under applicable law to be given in 2another manacr, (3) any notice to Botrower
provided for in this Mosigage shall be given by mailing such notice by centified mail addressed to Borzower at the Property Ad-
dress of at such other address as Borrower may designate by notice to Lender as provided herein, and (b)any notice to Lender shall
be given by certified mail. return receipt requested, to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been given
to Borrower o Lender when givenin the maanes designated herein.

15. Uniform Mostgage: Governing Law; Severability. This form of morigage combines uniform covenants for national use
and non-unifosm covenants with limited variations by jurisdiction to coastitute 2 uniform security instrument covering real prop-
erty. This Morigage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any peosi-
sion or clause of this Mocigage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Morigage oe the Note which can be given effect without the conflicting provision. and to this end the provisions of the Morigage
and the Note are dexlared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mocigage at the time of execu-
tion oe after revordation hereof.
17. Tramsler of the Property; Assumptiva. If all oc any part of ihe Property of an interest therein is sold o¢ ransferred by
Borrower without Lender™s prior written consent, excluding (2) the creation of a lien or encumbrance subocdinate (o this Moet-
gage. (b) the creation of a purchase money sexurity interest for houschold appl:ances. {(c) 2 transler by devise, descent, or by opera-
tion of Jaw upon the death of a joint tenant or (d) the grant of any teasehold interest of three years or less oot cotuzining an oplicon
to purchase, Lender may. at Lender’s option, dextare all the sums sevused by this Mocigage to be immadiately due and payatie.
Lender shall have waived such optioa to avwelerate if, peior 1o the sale o« transfer, Lender and the perion to whom the Progerty is
1o be sold or 1ransferred reach agreement in writing that the crafit of sixh persoa is satic factosy to Lemder and that the interest
payable on the sums sexured by this Mocigage shatl be at such rate as Lemder shall request. If Lender has waived the optiva (o x-
celerate provided in this paragraph 17, and if Borrowmer™s suxxe3soc in interest has exevuted a Writlen AsSUMPOn agracment -
cepted in writing by Lender, Lender shall release Bocrower from all obligativas under this Moetgage and the Note. G 3 -2\ i 4
If Lendier exercises such option to acuelerate, Lender shall mail Bocrowes notce of avveleration in acvordance with paragraph ' T
14 hereof. Such notive shall proside a period of not less than 30 days from the Sate the notice is mailed within which Boctower may <
pay the sums dexlared due. If Bocrower fails to pay such sums peios to the expiration of such period. Lenuder may, without fusther z
notice of demand on Botrower, insoke any remedies permitted by paragraph 18 hereof.
NON-UNIFORM COVENANTS. Borrower and Lenader further conenant and agree as followss:

18. Accelerntion; Remedies. Except 53 provided in parsgraph 17 bereol, spon Borrower’s bevach of aay covesant or sgree-
ment of Borrower in this Mortgage, including the cuvenants (o pa) mben due an) sums secured by 1his Merigage, Leades prior to
scceleration shell anaill notice to Borroner as provided in paragraph 14 heteof specifyfng: (1) the brench; (2) the sction required to
cnee such bresch: (3) & date, 5ot dess than 38 days from (be date the notice is mailed to Borrower. by which sach breach mant be
cured: and (1) ikat failure 10 cure such Breach oa or belore the date specified in the wotice ma)y resalt i scceleration of 1he 1amms
secured By 1his Mortgage. foreclosare by judicial proceeding and saie of (he Property. The sotice shall ferther informs Boc-
rower of 1he right (o refnstate after ascceleration and Lhe right to xswert in the Forecicsure proceediag (he noa-¢Utience of a defauh
or any other defense of Borrower to scceleration aad foreciosuce. I the dreach b sot cured oa or befoce the date specified in the
solice. Lendes ot Lender's oplion may declare sll of (he sams sexured by 1his Mortgage to be immediztely due 20d pa)able without
feriber demand 18d may [oceciose (his Morigage By judicial proceeding. Lender skall be entithed 1o collect in such proceeding ol v
evpenses of foreciosure, including, dut sot limited Lo, rexsosable sitorwey”s fees, and costs of docwmentary evidence, abnlracts
and lide reports, 2l of which shall be additional sums secured by this Moregage.

19. Borrowes’s Right to Reimstste. Notwithstanding Lenader™s avveleration of the sums secured by this Mocigage. Boeroser
shall Lave the right to have any peoveadings beyun by Lemder [0 enforde thos Motigage discontinued 3t any (HDC (08 (O CRFy of a
judgment enforcing this Morrgage if: (a) Bosrower pays Lender ali sums which would be ihen due umder this Moctgage, the Note
and notes securing Future Advamnwes, if any. had no aveicration ousurted: (b) Bocrower cures all Breaches of any vther coOvenands
o¢ agreements of Bocrower contained in this Mocrgage: (<) Bosrower pays all resonable expenses icuried by Leadks in enfoccing
the conenants and agreements of Botrowes coatained in thes Mortgage and in enfoecing Lemder™s semadies as prosnded i1a para-
graph 13 bereof. inctaling. but not imited to. reasooable attorney™s fees: and () Borrower tales suxh actico as Lender may rea- -
sonably tequire 1o avsure that the len of this Morigage. Lender’s interedt i tde Propesty amd Botroser’s odiigation to pay the B
sums socured by this Mortgage shall continwe uaimpaired. Upoa sach payment and cure by Bustormer. thes M tgape 2 the obh-
gations sevur e heredy shall remainio full focce amd effext s if Ao avvekraton had ouvurred.

20. Assigament of Rents: Appointment of Receiver. As additional sevurity hereunder. Boctomer heceby dnvgns to Lemler I

the renes of the Propesty. prosided that Bosroner shall, prior to acvederation under puagraph 18 hereof oe abundoament of the
Property. hare the right 1o collext and retain suxh rents as they bevvme due aad pay ale.

Upoa axxelerativon undes paragraph 18 hereof o¢ abandoanient of the Property, §ender shall be encitled to barve a secenner ap-
pocnted By a Kouel [ enter upon, 1ale possesiion of amd manage the Progeety and to cotlext the rents of the Progesty, ioviad:ng
thase past Juwe. Al rents collexted by the receiver shall be appled M2 to padraent of the costs of management of the Progerts amj
collevtion of rents, unfuabieg. But e bautad to. revarer’s fes, poemuums va reener’s buadh, sl cednecalie aitvecer s fees, and
then to Ehe sams sevured by thas Maetgage. The revenet shall de [radle to acvount valy fos thane rests atually recened.
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