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9. Condemnation. The provecds of any award or claim for damages, direct ot consequential, in vonnection with any con-
demnation o other 1aking of the Property, or part thereof, or for conveyance in lieuw of vondemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total taking of the Property, the proveeds shall be applied to the sumns secured by this Morigage, with the ex-
cess, if any, paid 1o Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing. thete shall be appl.od to the sums secured By this Mortgage such proportion of the proceeds as is equal to that proportion ]
which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of
the Property immediately prior 10 the date of 1aking, with the balance of the provecds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor olfers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to vollext and apply the proceeds, at Lender’s option, ¢ither Lo restoration of repair of the Property or (0 the
sums sevured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shall not extend or

posipone the due Jdate of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

i .
10. Borrower Not Relensed. Extension of the time for payment of malification of amortization of the sums sevured by this L
Morigage granted by Lendes 1o any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the p O. )
original Borrower and Borrower's successors in interest. Lender shall not be required to commence procecdings against such suc- Ls"iﬁ*' ,d
cessor of refuse to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by teason of T

any demand made by the original Borrower and Borfower's successors ininterest.

11. Forbearance by Leader Not a Walves. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such tight or remedy. The procure- .
ment of insurance of the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender™s right to accelerate
the maturity of the indebtedness secured by this Mortgage.
12. Remedies Camulative. All remedics provided in this Motrgage are distinet and cumulative to any other right or remedy
under this Morigage or afforded by law or equity, and may be exercised concurrently, independently, of successively.

13. Successors and Assigns Bound; Joiat and Severnl Liability; Captioas. The covenants and agreements herein contained

shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower, subject 1o the

provisions of paragraph 17 hereof. All covenants and agreements of Borrowsr shall be joint and several. The captions and head-
ings of the paragsraphs of this Moctgage are for convenience only and are rot (o be used to interpret or define the provisions hercol.

14. Notke. Except (or any notice required under applicable law to be given in another manner, (2) any notice to Bocrower
provided for in this Mocigage shall be given by mailing such notice by certified mail addressed 1o Borrower at the Property Ad-
dress of at such other address as Bocrower may designate by notice 1o Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail, return receipt requested, to Lender's address stated herein of to such other address as Lender may
designate by notice to Bocrower as prosided herein. Any notice peosided for in this Mocigage shall be deemed 1o have been given
to Botrower or Lender when given in the manner designated herein.

1S. Uniform Movigage; Governing Law; Severability. This form of mocigage combines uniform covenants for national use
and non-uniform covenants with limited s ariations by jurisdiction to constitute a unifoem security instrument covering real prop-
erty. This Mocgage shall be governed by the faw of the jurisdiction in which the Property is lovated. In the event that any provi-
sion or clause of this Moctgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Morigage o¢ the Note which can be given effect without the conflicting provision, and to this end (he provisions of the Moctgage
and the Note are declared 10 be severable.

16. Borrowers Copy. Borrower shail be furnished 2 conformed copy of the Note and of this Mocigage at the time of exexu-
tion of after recordation hereof.

17. Transfer of the Progerty; Assamption. If all oc any part of the Propesty of an interedt therain is sold or transferred by
Bocrower without Lemder™s peioe weitten consend, excluding (a) the creation of 3 lien or encumbrance subocdinate to this Most-
gage, (b) the creation of 3 putchase money secus iy interest for household appliances, (<) atransfer by devise, descent, of by opera-
tion of law upon the death of a joint tenant o¢ (d) the grant of any leasehold interest of three years oe less not containing an oplion
to purchase, Lender may, at Lender’s option, dectare all the sums sevured by this Mosigage (o be immediately due and payadle.
Lender shall Rave waived such option to accelerate if, peior (o the sale o transfer, Lender and the persoo to whom the Property is
to be 30l of translerred reach agreement in writing that the credit of such person is satisfactory to Lender and that the interest
payable on the sums sexured by this Moctgage shall be at such rate as Lender shatl request. 1f Lender has waived the option 10 -
celerate provided in this paragraph 17, and if Botrower’s sucxessof in interest has evexuted 3 wrillen assumption agreement ax-
cepted in writing by Lender, Leader shall tefease Borrower from alt odligations under this Mortgage and the Noce.

IS Lender erersises such optivn to axcelerate. Lercder shall mail Botrower notice of aoveleration in avwordance with paragraph
14 hereol. Sich notive shail peoside a period of not less than 30 days (rom the date the notice is maited within which Bocrower may
pay the sums deviared due. If Bocrower fails to pay such sums peios to the expiration of suxh peviod, Lender may, without fusther
nacice o¢ emand on Bosrower, invoke any remeadies pernmutied by paragraph 18 hereol.

NON-UNIFORM COVENANIS. Bocrower and Lender fusther covenant and agree 33 (olloms:

18. Acceienation:; Remedies. Fxcepld as provided in paragraph 17 hereof, spoa Borrower's breach of any corensnd or agree-
ment of Bocrener im this Mostgage, incloding (he corenants (0 pa) when duc aay sums secured by this Moctgage, Lender prior s
sccelerstion shall mail notice te Borrower a3 provided in persgraph 14 hereof specifying: (1) the brench; (2) the action required to '
core swch breach: (3) 8 date. not bess (haa 30 days from the date 1be nolice ks mailed to Borroner, by which sach breach must be )
cored: 2ad (4) that fadure 1o cure such breach on or before the date specified i the nolice may reswit i scceleration of the sams
secored by (his Mortgage, forecionure by judicial proceeding and sale of (he Property. The motice shall (erther fnform Bos-
rewes of the right o reinstate sfter scceleration sad the right fo mvert in the foreciosere procecding the noa-eusience of u default
o¢ any other defemse of Borrowes fo acceieration and foceciosare. If 1be Deench s nol cured oa oc belore (he date specifind in the
notice. Leader 3l Leadet's oplion may declare all of the sums secured by this Mocigage to be immediately due and payablie without
further demand and m3) (oreciose this Moctgage by judicial proceediog. Lender shail be entited to collect in sach proceeding 2R
evpenses of foceclossre, inciuding. bet not limited to, rexsonable atiogeey s fees. and costs of documentary evidence, absirts
and tite reports. 2l of which shatl be additional sums secwred by this Morigage.

19. Borrower's Right 1o Reimstate. Notwithuanding Lender™s avveleration of the sums sevuced by this Morigage. Botrowes
shatl have Ide tight to have any peoveadings begun by Lender to enforce this Mocigage disconiinued ai any time prios to ondry of a
judgment cuforcing this Moetgage if: (a) Borrower pays Lendes all sums which wouhd be then due under this Mostgage, the Note
and naxes wvuring Future Advances, if any. had no accelerativa ovcurred: (b) Borromer cures atl breaches of any other covenants
vt agreernenss of Botrower contained in this Mostgage: (<) Bocrower pays all reasonadle expenses imcusred by Lender in enforcing
the corcrants and agreements of Borrower coatained in this Mortgage and in enfotviag Lender’s remedics as provided in parsa-
£1apd 18 Bereod. inciuding. but oot hmited to, teasonable atzoenwey’s foes: and (J) Bocroser takes such ativa as Leades may rea-
waally ragusire 1o asare 1hat the len of this Moctgage. Lemder’s interew in the Propetty and Botrower™s obligation to pay the
sures secured by this Mocigage shall cootinse unimpuired. Upoa sach payowent and cure by Bocrower, this Muortgage amd the odhs-
gatwns sevurad hereby shall camain in full force and effece as il o acceberaton kad occusted.

20. Assigament of Reats: Appointment of Receiver. As aditional sexurity hereunder, Bosrower heredy assigns to Lenader
the rents of the Property, peorided that Bocrower shatl, prioe 1o axxekeration umder paragraph 18 hereof o abandoament of the
Property. have the right 1O collect amd tetain such rents a3 they bevome Jue and payatle.

Upon accelerat oo umder paragraph 18 hereol of abundooment of the Propernty. Lender shall be entitlad to have 3 revaver ap-
puintad By 2 vourt o enker upon, take possesuon of amd manage the Progesty and to collevt the rents of the Progperty. includimg
thame [t doe. Al eents collectad by the recener shall be appleed first to payment of the oosts of management of the Property and
wilctiva of rents, including, but oot kmated 1o, recener's fees, peemiums on reveser's bomds, and reascaale attoenes s Foes. amd
thent to the sums sevuzed by thas Muoergage. The receiver shall be kable to acvount valy oo those cents tuatly revenad.
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