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9. Condemnation. The proveeds of any award or claim for danages, direvt or conseguential, in vonnechion with any con-
demnation of other 1aking of the Property, or part thereof, or for conveyance in kieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the exent of a total taking of the Property, the proveeds shall be applied 10 the sums secured by this Morigage, with the ¢ex-
cess, if any, paid to Borrower. In the event of a partial taking of the Propeaty, unless Bortower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Morigage such proportion of the proveeds as is equal to that proportion
which the amount of the sums sevured by this Motigage immediately prior to the date of 1aking bears to the fair market value of
the Property immediately prior to the date of taking, with the balance of the proveeds paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemaor offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proveeds, at Lender’s option, ¢ither [0 restoration or repair of the Property of to the
sums sevured by this Mocigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proveeds to principal shall not extend or

postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of such in-
staliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabitity of the
original Borrower and Borrower's successors ininterest. Lender shall not be required to commence proceedings against such suc-
cessor of refuse 1o extend time for payment or otherwise modifly amostization of the sums sevured by this Morigage by reason of
any demand made by the original Bortower and Borrower™s succsssors ininterest.

11. Forbesrance by Leader Not a8 Walver. Any forbearance by Lender in exercising any right of remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxcs of other liens or charges by Lender shall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Remedies Camutative. All remedies provided in this Moctgage are distinct and cumulative to any other right of remedy
under this Moctgage or alforded by law or equity, and may be exercised convurrently, independently, or successively.

13. Sweccessors and Assigas Bouad; Joiat 3ad Seversl Lizbility; Captioas. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure 10, the tespextive suvessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All cosenants and agreements of Borrowaer shall be joint and several. The captions and head-
ings of the paragraphs of this Mocigage aze for convenience oaly and are nok (o be used to interpees oc define the provisions hereof.

14. Notice. Except for any notice required undes applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mocigage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Ad-
dress of at such other address as Bocrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail, return receipt requesied, to Lender’s address stated herein of to such other address as Lender may
designate by notice to Boerower as provided herein. Any notice peovided for in this Mortgage shall be deemed to have been given
10 Borrower or Lender when given in the manner designated herein.

1S. Uaiform Mortgage: Governing Law; Severability. This form of mosigage combines uniform covenants for national use
and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering re¢al prop-
erty. This Mostgage shall be governed by the law of the jurisdiction in which the Property is located. In the event thal any provi-
sion or clause of this Morigage or the Note vonflicts with applicable law, sixh conflict shall not affect other provisions of this
Muosigage or the Note which can be given effet without the conflicting provision, and to this end the provisions of the Motigage
and the Note arc dexlared to be sexerable,

16. Bosrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of exexu-
tion or after revordation hereof.

17. Transfer of the Progerty; Assumption. If all or any part of the Properiy of an intereut therein is sold oe transferred by
Borrower nithout Lender’s peioe written consent. excluding (a) the creation of 2 lien of encumbrance suboedinate 1o this Most-
gage. (b) 1he creation of 2 purchase moaey sexusity interest fos household applianves. (v) a transfer by devise, descenl, of by opera-
tion of law upoa the death of a joink tenant o¢ (d) the grant of any leaschold interest of theee years of less not containing an option
1o purchase, Lender may, at Lendex®s optica. dexiare ail the sumas secured by this Mostgage 1o be immediately due and payable.
Lender shalk have waised sich option to avcelerate if, prioe to the sale o transfer, Lender and the person to whom the Progerty is
10 be sold o¢ transferred reach agreement in writing that the cradit of suxh perwon is satisfaxtory to Lawder and that the interest
payable oo the sums secured by this Moctgage shall be at such rate as Lender shall raquent. 1If Lencder has waived the option to -
celerate prosided in this paragraph 17, and if Botrower’s suxcessor in interent has evecuted 2 nrilten assumpiion agreement a<-
cepted in writing by Lender, Lender shall release Bocrower from all odligations under this Morigage and the Note.

I Lendier enercines suxh optinon to aweberae. Lender shall masl Bocroaer notive of aovederation in avvocdance with paragraph
14 hereol. Such notice shall peoside 3 pesiod of mx less than 3O days from the date the notice is mailed within which Bocroaer may
pay the sums dectared due. If Bocrower fails to pay such sums prie to the cipiation of such period. Lender may, without fusthes
autice of demand vn Bosrower, invole any remedies permitied by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Boeroscr anad Lender furtdher cosenant and agree as follows:

18. Acceieration: Remedies. Except a3 provided in paragraph 17 hereof, spoa Boarrower’s bevach of asy covenast or agree-
ment of Bosroner in 1his Morigage, including [he coremaats to pe) when due axy suans secured by this Mecegage, Lender prios to
scceleration shall mail aotice 10 Borroner sy provided in paragraph 14 hereol specifyiag: (1) the breach: (2) tbe sctica reqeired to
core swch breach: (3) a date. aet less than 30 days from the date 1he notice ks mailed to Borrower. by which such becach mest be
cered: and (4) thal failure 10 core such bovach on of Defore the date specifind in the notice may result im acceferation of Lhe sams
sexured by Mﬂm.fmhmedqaﬂmcdmm.mm“fm&lmla-
rower of Ihe right to reimtate alter acceleratioa and the right fo assert im (the forevdosare proceeding (he noa-eUsience of 8 defsult
or aay other defense of Bocrower (o scceieration sad foreciosare. If the brench is not cured o of beloce the date specificd [m the
notice. 1.ender at Lender's oplion may deciare all of the sums secured by 1his Morngage (0 be immedistely duwe and payuble without
fasther demand and may foreciose this Morigage by judicial procevding. Lender shail be cutitled to collect in such procecding afl
evpenses of foceciosare. inciuding. dbut not limited to. rexsoaable siloeney’s fees, and cosls of documentary evidence, abstracts
and tithe regocts. all of whixh shall be sdditionsd sams secured by (his Masigage.

19. Borrowner's Right 1o Reimstate. Notwithstandiag Lender’s accelerativa of the sums securad by this Mocigage. Borrowser
shall have the right (o have any proveadings dogun by Lender to enfoece this Mostgage Jiscontinwad 3t any tinee pror o ety of a
judgmens enfoscimg this Mortgage if: (a) Borrower pays Lemder ali sums which mouk] be then due under this Mocigage, the Note
and mxes securing Future Advanues, if any, had oo aoveleratvn ovcurred; tb) Boerower cures all breahes of any other corvenants
ot agrecuents of Bocrower containad in this Mocigage: (€) Borroser pays all reasvaable expenses iusred by Lender in enforcing
e corvenanss amd agreements of Bogrower contained in this Mocigage and in enfurang Lender’s remedies as pronvided in pasa-
21200 13 hereod . inciudhing. but Aot bmited to. reasocatle attoeney™s fevs: amd (J) Boeroaer tales wah atioa a3 Lender may rea-
sonally raguire to assure than the fuen of thiv Morigage. Lemfer™s interent i the Property amd Borroser s obingatron o pay the
sums sevuead by this Moetgape shall coatinee vaisgaiced Upova sch pasment amd cure by Buttoaer, this Mocigage and the vbh-
gations sevurad herety shali remainia full focce and ¢ffect as il oo avekeratron had oovurred.

10, Assigament of Rents: Appoistment of Receiver. As adlinooal secusuy heseunder, Bocrower heredy ansigns to Lender
he rencs of the Property. poosided that Borrower shall, peior (0 aveleration undes paragraph 18 bereol o¢ abandoament of the
Property, have the right to collect and retain suxh cents 35 they bevvase due amd payalle.

Upon axeleration umier pasagraph 18 bereof oc abundvament of the Property. R eruder shall be entitlad to have 3 recenver ap-
painced by 2 coust (o enter upwn. tal¢ posiesuoa of amd manage the Progerty amd to collent the rents of the Propeety. inluding
theme past Jue. AN rents collexted by the revener shail be apptied first to parmieat of the Coss of maragement of the Progerts and
coilevtioa of reats, iosadimg, but Bt bmsted 1o, Teaener”s f0es. Peemuums v FENE e s boady, amd tesweaaltle dttvcrey s foes, 2
1Rz to the sums sexured by thas Mhoetgage. TBe reven er shall be fradle to accouat valy foe those rents avtuaily reaaved
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