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ot the Instrument o the Note whah can be gaven it withont the conthotng provistonn, aid b tho cied b praesoens ! ithes Lol
2ind 1he Sote are dodlared to B sevcrable By ke caent that any appheable Les ot the amoand ot antorest o vihict Wb araey puintiad to by
colleatard Troaty Botrpags 1a e proted so that any charge prossded 1o in His Bintrunient onan the Note, s Eoabor coestdoted sopazately or Logether
with viher Jhuarges fevied in connection with this Instrument and the Note, violates sich faa, aitd Bogroaer s cnnitted o (he boechii ot vah lsa,
such Jharge is heredy reduval to the extent nevessars o chiminate seh wiolation. The amuounts, 11 any, previousdy pasd to enden it vweess ol the
amounts payable to |ender pursuant to such charges as redused shall be applicd by | ender 1o raduce the poncpal o the indebtadie s eondeied

By the Note For the putpo ot detcamining whether any apphivably law honling the aniuunt of intetat ol wher charges parnntted 1o be colbeced
from Hortowct has boen violated, all ipdebieditess which is sevored by this imsltuiient or oadeneed by 1he Note and abch convtitutes antares,

v well as all ather charges bevied i connession wih siwh indebtedngss which consutute mterest, shatl Be dovined to be allovated and sprvad oo

the ~stated term of the Nude. Unbos atherwine required by apphoable Taw such aliovanion and spredding shall be clficted in such 3 manner that
the rate of nteresl computed thereby s unifonn throughout the stated tanm ol the Nuate.

23 WAIVER OF STATUTE OF LIMITATIONS.  Botroacr hercby waires the 1ight (0 assert any situte of Lirnitatrons as 2 bar (o the enfoeccment
of the lien of this Inlcument of to any action brought 10 enforce the Note or any wihier obligation wevuted by this Instrument.

L WAINER OF MARSMHALLING.  Notwithstanding the existence of any other swourily interentyin the Prop<eny held by § ender o by any other
party, Lendes shall have the right 1o determane the order in which any or all of the Propesty shall be subjextad 1o the remaho provnded herein

Lender shall have the night to determune the order in which any or all poshions of the indebtadness sevurad heteby are wtnfred from the proveads
tealized upon the evervine of the ramadics provided herain. Bosrower, any paity who coaswnts to thin Instrument and any party who cow of hesealter
aguires 3 sevunity interest in the Property and who has actual of construgine actae hereot Bereby aanes any and all night to requice the manshathing
of 3wt 10 sornccnon with the cvervise of any of the femiodios pramitted by Jpphcable law or provided heran

25, CONSERUCTION LOAN PROVISIONS.  Borroacr agices 1o comply with the cosenants 36d soaditnens of the Comtrection L ean Agreanent.
iv any. whah iy heredy iecos porated by reference in and made a part of this Instument. Al adsances made by Lender pursuant to the Construcuon
Loan Agreement shall be imebicdness of Bortoact sevured by this Insirument, and such advances may be obligaton as peosadad in ihe Consiuction

Loan Agreement. Al sums Jibuiad by Lender poor i completion of theimiprosenidnis Ly protet the yovurity of this Insgzument up to the prinagpal

amount of the Note shall be treated as dnbursements puryuant (2 the Comtiuntion boan Agrecncnt. Al wich sums shall Bear wterent 1ivas the

date of dobursement af Lhe rate statad in the Note. unlon coffanon trom Borrovaer of interod al suck rate would be voatran o appinable law

1 hich €vent sich ainounts shall Beas intcrot 3t the highest rate ahich may be cotlectad from Boceoast ueder appinable laa and SRall be payabie
upoa notie from Lemder 1o Bocrower requading pasmeni therefos.

From Gme to Gme as 1 emder devims aecenars 1o protedt b ender™s izteresis. Barroace Shall, upen raguet of Lender. evaute amd Jelivet o
Lender. 10 ~unh form as Lender +hall Geect. ayygnmenss of any and ali sghts oc cLams which eedate to 1he constitunton of the Propesty and which
Borroacr nigy v 220 a0 parts suppiying of wko Ras supphied iBoc, Mareordls OF wiviidy 1N dORRG U with vonsirusten of the Properts.
In vase of brexmh by Borrower o 1he vovenanis and wondinions of the Constzuct:on 1 oan Mgreenient, Lendir, at ¥ ender™s optn, with o aithout
cniey upon HE Progesty, 1) max invoke any of the nghts of remiodies prosdad in the Constraction Loean Agrevment, (1) inay aoneler e IS sums
wxieed by this bastrumaent and invob 1hase remaadics prosadod 1a paragraph 27 hereol or i) inas de taxh 1F, 371cr she cominaraenant of 2RI R
of the Nute. the Nute and this Inszument are wid by Lender. trom 2nd atier sixh wale ihe Conairuciion Doan Agsexment shall cease o bea part

of this Instrument and Borrowes shall not assert any night of set-olf, countendam of ther chm or Jelfense ariung vut of O 1A Cunaguion with
the Cuastiuction Lean Areenwent dgainst the obligativas of the Note and this fnstzuiment

38 ANSEGSMENT OF RENTS: APPOSTMENT OF RECED ER: LEMDER BN POSSENSON
evideaced By the e, Bacroser herebs aboln
including

As part of the vonnideranon foe the indebeadnes
teis and uncondinonally assugns and mansfers ta Lender 2il (Re renks and revenues of the Progesty,
those aow Jie, past Jue, oc 10 Bavomie Juc by vittae of any Tease o wther geement foc e OUCUPUINY OF UM ©
the Property, regardions of to ahom the cents and ravenues of the Progens are pasabic
10 colles the afocendid rentts aimd res eniues 2ind Rered, Jieects cach tenane o the Progerts g
homenee, thas peaxe o owndfen nolng diaen by Lemde

£ alt oe any purt of
Bocroraes Rereby authocines Lemdes o¢ Lemles s Jgenis
o e v rents to L exader o Lender™s agents, prosudad,
fts Bortoaer ot the Breach Ba Boctower of 20y C0wenand of pjrecuent of Bucrowes v 1A
Iragrument. Boeromaer shall cotlect and rovase alb rents 4ad rownues o the Property as frustec for the benetit of Lender amd Bocroser, (o agely
(he Fenty and rercnues w collnted 1 the sums sauured b ihis Insttument 1 the oeder peovided 11 pasagraph 3 herood aith the balance, w luag
an 10 such Dreach has wwerred. to the avcount of Bocrower. it Bang interded by Boctraer amd bender thar this avwynment
a0 absolute Awigament sod A6 an asigament foe additional sexurts caly. Lpoa delivery of aritten avowe by §emder 1o Bucrorwer of the breah
b Bocrower Of 203 COACNANE OF ppreement of Bortowes 1 thie lastrument, amt atthour the revensty of |ender entening upoa kil ahanyg arnd
mauntuning tuli coarrad vt the Progerts ut purwio, By a4xni o By oy sourt-appautrad ravsiser, bender shall unmodetely e ¢niulad [0 puswsiut
ot 2E rensy amd pevenuwn of the Progerty s spoabad i 1 puragzaph 26 o the wine Bovoaie Juc and parable, mcluding but ot bainad o tqats
then Jue amd uapand, amd 3l such rents shall immedatety upoa delivers oi ik motae Be held Bs Bocrower as frustee foe (ke benefic of Lender
vals: prosadied. Bomarer. that the wrntten nodac by 1 ender to Bocrower ot the breat By Boczowet +Aal coaian 2 watemnens thas Lotder everines
& Bghes 1o such tents. Boeroaer agrees that cummenang upea deloery of sk woiee mxne of Bocroaer™s Bromt by bender (o Buerower, ek
torant ot the Property Batl malc sunh rents payatic (o aad pav such eenes 1o Lender oc 1 enders agents va bonikr's wintien demand o ek

tezant theretor, elaserad B0 cam b icnatt perriaaid, By mual oc By delivgning woch daimamd to cwk rentsl upe, withouk asy Tabidmy oo ike part
Of “aud [eDUAl L phpure Tusihet kx to 1RE ¢vnteme of 2 detault by Botroacs

of tendy conslitutes

Buotrower herebs cosenants that Bocroadr has not erautad say g Javgament OF whid reniby, t5aE Borrower hay not parfacmad. and wdl
X PXIToctt, ans by o Mas not cauurad, 2ad will not evavute, an instuCns ahich sould peevent Lander from evetivng 8y nghts under thus
par 2gsapht T and 1hat a8 the L of Cvanuton of s bnagrunane thare fas Baets Rvs At pabie o6 PEEpuymand vt any ot 1R teniy oF the Property
toc mnwe thaa teo nnentfs pense to the Jue Jates ot such rents Boveroser orvcrtaaly thar Bocraaer il o hotea

of ans renty of e Properiy muee than tao swonths poos to the Jue Jates of wach rents, Bocrower tusther cosenants that Baerower will evavate

o efin .. o b ender such Turiher aswgnments of rents and revernues of e Properts as Lender may zom Lme to Lund raua.
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Lpua Bucroser’s Boeach of any <o cnant we ngraanent of Boecrower i s Jonzzumenr . 1 endit may 1o peawo, By 2pent oe b 2 wwourt-agpoarad
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Ity ENENAEEY Pt APETUT AL Toe (R PNt dim ard dhaaterang ther oot ircluding., But fk Emitad to. the eveuttam, cameilaton o Mok baanon
oF Teases, the wolliect:on o AL rents aed tesenus ot the Peoperts _ the makmg of (epars to the Propeets 0 1By crnubon

prusahioyg foc the managemant o muinienane o the Progeriy. 2iE o sux rermi 3y dfg Seemad Bt [ poutat he ity of this Indtrument.

tn the evvrr 1 ey o s T sceh BN apganRiment of 4 Fevanet fue the Properis upun Bocrower's Breach of ars cosenant oc tecmeni of Bocrower
@ this Tastrument, Botroaer Rere®y expeoasdy coasenis 1o (A¢ appantment of wah cevaner. ben
feanads Fee tot wr managny the Progeris
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the teats, mhnding, But nuk lutitad tel aitoenes’s i, FAITEr s 1Oy, PILIGTE Y w0 T s turds, wonis o repaies e the Progxriy, praneems
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