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Lender's wntten agrecment or appheable law. Borrower shall pay the amount ot all
manner provided under paragraph 2 hereof.

Any amounis disbusxd by lender pursuant to this paragraph 7. wuh anterest thereun, ~hall beauine additional
indebtedness of Borrower sccuted by 1his Mortgage. Unless Borrower and Lender agice ta other terms of payment, such
amounts shull be pajable upon notice from lender to Borrower regquesting padnicnt thereol, und shall bear interest from the
date of disbursement at the rate payable from time to time on oustanding principal under the Note unless payment uf
interest at such rate would be contrary to apphcable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nuthing contained in this paragraph 7 shall require Iender to 1ncur any eapense of take
any action hereunder.

8. Inspection. lender may make or cause to be made reasonable entnies upon and inspections of the Propzrty, provided
that Leader shall give Bosrower notice prior to any such inspection spexifying reasonrable cause therefor related 1o lender’s
interest in the Propeny.

9. Condemnation. The proceeds of any award or claim for damages, Jirect Of consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to lender.

In the event of a total aking of the Propeny, the procecds shall be applied to the sums sevured by this Mortgage,
with the excess. if any, paid to Borrower. In the ¢went of a partial taking of the Property, unless Borrower and lender
otherwise agree in wniting, there shall be applied to the sums sevured by this Morgage such proporiion of the proceeds
as is ¢qual 1o that proporiion which the amount of the sums sccuredrby thig-Mpyigage immediately prior to the date of
taking bears to the fair market value of the Property immediately pror to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, of if. after notive by kender to Borrower that the condemnor offers 1o make
an award or setile a clim for damages. Borrower fails to respond to lender within 30 days after the date such notice is
mailed, Lender is authonzed to collect and apply the proceeds, at Lender’s option, cither to restoration or repair of the
Propernty of to the sums sexured by this Morgage.

Unless beader and Borrower othcrwise agree in wnung. any swch application of proveeds to pnnaipal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | ard 2 hercol or change the amount of
such tnstaliments.

0. Borrower Not Released. Exicnsion of the time for payment or modification of amortzation of the sums wyured
by this Mortgage granted by lender 1o any sucessor in interest of Borrower shall not operae 1o rekase, in any manner,
the hability of the original Borrower and Borrower's sunvessors in interest. Lender shall not be required to commense
proveedings ageinst such sucessor of refuse to extend tme for pasment or otherwise riodify amortizauon of the sums
secured by this Mortgaye by reason of any Jdemand made by the original Borrower and Borroaer’s suocessors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by lender in exercising any right or remedy hercumder, or
otberwise afforded by applicable law. shall not be 2 waiver of or preclude the exercise of any such night or remedy.
The provurement of insurarde of the payment of taxes or other liens or charges by Lendes shall aot be 2 waiver of Lender’s
gt 1o acvekrate the matunty of the indebredness sevurad by this Morgage.

12. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumulitive to any other right or
remedy under this Mostgage ot affosded by law of cquity, and may be exersised concusreatly. indeperdently or sucessively.

13. Soccessors and Auwigns Bound; Joint and Several Liability: Caplions. lhe corenants and agreements hercin
contained shall dird. and the rights hereunder shall inure to. the pespective sucvessors and asugns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and beadings of the paragraphs of this Morngage are for convenicnce only and are not to be used to
interpret or Jefine the provisoas hereot.

18. Notice. Except for any note requised under applicable Law 3 be given in anothcr mannce, {a2) any noticc to
Bosrower provided for in this Moriguge shalt be piven by mailing such notice by certified mail addressed to Borrower at
the Propenty Address o at such other address as Borrowes may designate by notwe to Lender as provided hercin, and
td) any notice to Leader shall be pven by certified mail, return neceipt requested. to Lender’s address stated herain o to
soch other addness as Leader may desnignute by nole tw Borruacr as provided herein. Any nouxe peovided for in this
Mostgage shall be dexmad to have been pren to Borrower or Lender when given in the manrer Jesignated herein.

15. Uniform Vorigage: Governing law; Severabilits. Ihis form of mortgage combines uniform coverants for national
use and ava-uniform coscaaats with Lmited varauons by Jarisdiction €0 vonsutute 3 uaiform sXurity instfumenl COMVCNnE
rcal propenty. This Mongage shalt be governed By the law of the junsdiction in which the Properiy is located. In the
cvent that any provision of <lause of thus Morygage oc the Note coatlnts with applvabie taw, such contlxt shall not affect
other provisions of this Mocymage o¢ the Note which can de given cffevt without the coaflicting prosisiva, and 10 this
<nd the peosisions of the Moctgage and the Nute are declared 10 b severable.

16 Bosrower’s Copy. Borrowes shall be fumished a cvafocmed copy of the Note and of this Mortgage at the tme
of ¢ xevution oe aur recordation hereot.

17. Traosfer of the Property: Assumpdiva. If ail or any punt of the Propeety or an interest thercin is sobd o¢ transferred
by Bocioaxr without Lemder's peor antiea coaseat. excludiag ta) the creation of a ben o¢ cncumbraoe subordinate to
this Moagage. () the creauoa of 2 purchase mocey sevurity iaterest for houschold apphases, (€) a transfer by Jevise,
dewat of by ogerauca of lan upus the death of a jount renant of (d) the grant of any teaschobd interest of three years or ks
pot coamkiaiag an opaoa to purchase, Lender may. at Leader’s opuoa, Jexlare 2l the sums secured by thrs Mortgage to be
immediately due and payable. Lemier shall have waived sxh optiva 10 awcekerate . paor 1o the sake of transfer, Leoer
and the person to ahom e Progerty i to be 30hd of transferced reach agreement in wntiog that the cradit of sixh persoo
is satisfactory 0 Lender amd that the nterest paradlc va the sums scvured by ths Morigage shall be at such rate as Lemder
shall request. W Leader has saived the oplioa aoccieraze provided in this paragrapd 17, and if Borrowers saavessor ia
interest has excvuted 3 writien assumptona agreement awvepued ic wrniting by Lemicr. Leoder shall relcase Bortower from all
obligativac under this Moctgage ard the Note.

H Leodkr ctercises such option to awelerate, Leader shatt matl Botrower notive of accekrativa in accordance with
paragraph 14 Bercol. Swh actice shall peovude 3 period of not ks than X days from the date the notce is mailed within
wkich Bocrower may pay the sums declared due. U Borrower fails to pay such sums priov to the expintion of suh penod,
Leader may, mithout further otie of demamd oa Bocrowcr, invoke any remedues permitted by paragraph 18 hereof.

IO Rapc INSLIANGE PICINIULIY N the

Non-Ustroas CorEnanys. Borrower aod Leader further cotenant amd agree as follows:

15, Acceleration; Remedies. Except a3 provided im paragraph 17 hereol, wpos Bouwer's breach of amy corvermat
or agreement of Borrower in this Maortgage, inclodiag the covenants to pay when duoe any sums secured by thiv VMortgage,
Lender prior 1o sccierstion shall aail motice fo Bocrower 83 piovided in paragraph 14 hereof specifying: (1) the Dremch;
(2) the sctioa required 1o cure soch beeach; (3) 3 datr, nol ey 1kan ”dn!stro-medau&cao&chmmw Bosrower,
) -Iithsntbbrnda-lltcm‘;ullﬁhlﬁhnmmﬁb«uhumbﬂmt&humﬁﬁdhmm&t
oy result in sccederation of the sumes secured by this Mortpage, foreciosure by judicial proceeding and sale of the Property.
The actice shall (urther inform m-«dhm»ma-n«.«ﬂcn&naﬂ&triﬂ!hamﬂhbtfmkmrc
procecding the soa-euisenxe of 9 khdlun,im&kmdm-nhmchnﬁonndfmhan.l&tm
hmr-«luwk‘«v&&uwﬁdimm.uwn Lender's option ma) dectare al of the saems secured by
this Morigage to be imasediately der and payable without further deaxand 3nd meay focechose this Mostgage by jpadicial
proceeding. Leader shall be catited o colbeet in saxh proceeding 2l cxpenses of foreciosure, including, but oot limited to,
reswasble attornes’s fees, and costs of documentary ¢vidence, abatracts and tithe reports, all of which shall be addiGuas! vuns
secured by this Mostgage.

19. Bortowers Right o Reimtate. Notw:thsuasdiong Lemics's acveieration of the sums sevared By this Moctgage.

Bocruaer shall have the nght to kase dax poxcediags begun by lender to ¢nforae tits Mostgare diwonin o at any e
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