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9. Condemnsiion. The proveeds of any anard or claim for damages, Jirevt of censequential, in connpection with any con-
demnation or other 1aking of the Property, or part thereof, or for comeyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a tota) 1aking of the Property, the procecds shall be applied to the suins sevured by this Mortgage, with the ex-
cess, if any. paid to Borrower. In the event of a paruial taking of the Propenty, unless Borrower and Lender otherwise agree n
writing, there shall be applied to the sums sevured by this Morigage such proportion of the proceeds as is equal to that propotiion
which the amount of the sums secured by this Mortgage immediately prior to the date of 1aking bears to the fair market value of
the Property immediately prior 10 the Jate of 1aking, with the balance of the proveeds paid to Borrower.

If ihe Property is abandoned by Borrower, or if, alter notice by Lender 1o Botrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is avihorized 10 collect and apply the proveeds, at Lender's option, either to restof ation or repair of the Property or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend of
postpone the due date of the monthly insialiments referred 10 in paragraphs 1 and 2 hereof or change the amount of such in-
staliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums sevured by this
Mocigage granted by Lender to any sucvessor in interest of Borrower shall not operate to release, in any manner, the liabidity of the
original Borrower and Borrower’s successors in interest. Lender shall not be required 1o commence proveedings against such suc-
cessor of refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Borrower™s successors ininterest.

12. Forbesramce by Lender Not 8 Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the excrsise of any such right or remedy. The procure-
ment of insusance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to acvelerate
the maturity of the indebiadness sexuied by this Mortgage.

12. Remedies Cumulstive. All remedies prosided in this Motigage are distinct and cumulative to any other tight os remedy
under this Morigage or afforded by law or equity, and may be enercised concurrently, independently, of sucvessively.

13. Soccessors and Assigas Bound; Joint sad Seversl Liabitity: Captions. The covenanis and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respextive SUNessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenanis and agreements of Borsower shall be joint and several. The captions and head-
ings of the paragraphs of this Moctgage are for convenience only and are rot to be used to interpret or Sefine the provisioas heteof.

14. Notke. Except for any notice required under applicable law 10 be given in another manncr, (a) any notice (0 Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Bocrower at the Property Ad-
dress or at such other address as Borrower may designate by notive to Lender as provided herein. and (d) any notice 1o Lender shall
be given by cestified mail, return receipt requested, 10 Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as peonided hercin. Any notice peosided for in this Mortgage shall be deemed to have been given
to Borrower of Lender when given in the manner designated heran.

15. Uniform Moctgsge: Governing Law; Severability. This form of motigage combines uniform covenants foc national use
and non-uniform covenants with kmited variations by jurisdiction to coastitute a uniform securily instrument coveting real peop-
etty. This Moctigage shall be governed by the law of the jurisdiction in which 1he Property is tocated. In the event that any provi-
sion or clause of this Mortgage o the Note conflicts with applicable law, suwch coafics shall not affect other provisions of this
Moctgage or the Note which can be given effext without the conflicting provision, and to this end the provisions of the Mocigage
and the Note are declared to be severable.

16. Bosrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mocigage at the time of exexu-
tion or after recordation hereul.

17. Tramsfer of (he Property: Asssmption. 1f all oc any part of the Property o¢ an interest therein is sold or transfesred by
Bocrower without Lendet’s geioe writren consent. excluding (3) the ceeation of a lien o¢ envumbeane subocdinate to this Most-
gage. (b) the creation of 2 purchase money security interest fof household applrances. (<) atransfer by devise, descent, ot by opera-

tion of law upon the death of a joint tenant o« (d) the grant of any leasehold intevest of theee yeass o¢ less not coatzining an optiva

to purchase, Lendes may. at Lender™s option. declare all the sums secured by this Motigage [0 be immediatdy due and payable.
Lender shall have waired such opgion to avvelerate if, peioe to the wale o transfer, Lender and the person (0 whom the Progeny is
to be sold or transferred seach agreement in writing that the credit of such person is satisfaxtoey to Lender and chat the interest
payable on the sums secured by this Moctgage shall be at such rate as Lender shall request. If Lensder has waived the option to -
celerate provided in this paragraph 17, and if Bocrower's sucvessor ininterest has exexvuted a wrilten assumption agreeTwnt -
cepeed in writing by Lender, Lender shall relcase Bocrower from all obligations under this Moetgage and the Note.

If Lender evervises such optivn to avcelerate, Lenders shall mail Bocroser mxeive of 2cceleration in avvocdane with paragraph
14 hereof. Such notive shalt proride a period of noe less than JO days from the date the potice is mailed within which Bocrower may
pay the sums declared due. If Bocrower fails to pay such sums peivt 1o the expiration of such peviod, Lender may, without fusther
aotice 0f Semand on Bocrower, insoke any seoedics permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borzoses and Lender fusther cosenant and agree as folloes:

18. Acceleration: Ressedies. Evcept a3 provided in parsgraph 17 bereof, spon Borrawer™s breach of 28) covesant or sgree-
ment of Borrower kn this Moctgage. including 1he covenants (o pay »hen doc 2ay sums sexured by this Merigerge, Leader prier 10
scceleration shall mail motice to Borrower as provided in puragraph 14 hereof specifying: (1) the breach; 12) the sctiva required 1o
cwre such beeach: (3) a d2te. not less than 30 days from the date the solice is mailed o Borrewer. by whixh sech breach must be
m‘;ad(-l)uuhl-chtmmtkmhuuhlmlkdﬂcw«iﬁdhlhndnnymﬂhm&nﬂudl&m
secured by 1his Mosigage. Toreddorare by jodicial proceeding sad sade of (he Progerty. The notice shall further inform Bor-
rower of (e right (o reiastate after scceievation aod the right (o mysert im Lthe forecionure proceeding (be soa-¢ Usience of & defauis
or an) other delense of Borrower to scceleration and foreciossre. I the breach b not cured oa o¢ befoce the date specified im the
sotice. Lender 31 Leader’s oplion may dexiare 2l of the sums secured by this Mostgage (o be immedintely doe and pa)abic without
(wriber deamand and may loceciose (his Mortgage By judicial proceeding. Lender shail be entited Lo collect ia swch peocerding all
erpenses of (oreciosure. including. bal notl limited (o, reasosable attorne *s fees, sad costs of documenisry evidence. adsirncts
and tide repocts, 3l of which shall be additions] sums secured by thiv Morigage.

19. Borrower's Right to Reimstate. Notsithstamhing Lemder™s avvederation of the wums sevuraed by this Mostgage, Bosrower
shall have the right to have any proveadurgs begun by Lemder to enforce this Morigage Sscoatinued a1 any (e prade to catry of 3
judgment enforving this Mocigage if: () Bocrower pays Lender all sums which wouhd D¢ then due under this Moergage. (e Note
and noces sevuring Future Advances, if any. had no acceleration owutrad; (b) Bocroner cures Al breaches of any oher corcnanis
ot agreements of Bocrower contained in this Mortgage: (¢} Botrower pays I8 reasnadie expenses imcuered by Leader in enfoeiing
the conenants and agrecoments of Borrower coatained in this Muorrgage and in enfoccimg Lemder™s temadies as prosided in pasa-
graph 18 hereof. inaluading, but mx hmited to. reasoeale attoeney s fees, amd 3d) Bocroraer nakes such activa 23 Lemder max rea-
soably ragaire to asure that the Ten of this Moctgage, Lemder’s inceron in the Progedts amd Bocrerser™s obligation to pay the
sums sevuraed by this Morrgagpe shall coatinue uvrumpaitad. Upoa such puymens amd suze by Bocroser. this Moetgnee amd the obic-
Farions secured berebs shalf remain in full foece and effect as of oo aovelerasioe had ovoueeed.

20. Assigament of Reats; Appointment of Receiver. As adit:onal sevusity heteunder, Bocrower herely dsvigns o Lemder
ihe rents of the Properiy, prosided that Bosrower shall. peive to axelerativa under pazageaph 1% hereof o abandoament of the
Property., hase the nght 1o colfect and retain such tends 3+ they devome due amd pavae.

Upoe sovederation uader paragraph 13 kereof o abandoament of the Property. L ender shail B enttled to Bave 2 reesrer Jp-
ponzed By & Coutt o enter upoa. take possession of and marage the Properiy and to cotlant the cxnts of the Propesty, maiuding
thone ot due AT eents collectad by the recenner shall be appliad i to parment of 1Re (it s OF amagemens o (e Propeety amd
e tioes of pent e iminad: M. but ;e rmited te, revenr ety fous, [oanc s N reveaee s Pomdoe g redaea™e Ltoveea s fees g
them to 1R »smts sntr &8 By thas Moetgage The revaver shall Be Lale to Boorunt onis foe thang revds et reaened
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