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9. Condemnation. The proveeds of any award or Jlaim for Jamages, direct of vonsequentish in connsction with any von-
Jemnation of other (aking of the Property, or past thereof, of for conseyance 1in hieu ot condemnanion, are hereby avagned and
shall be paid to L ender.

In the event of a total 1aking of the Property. the proceads shall be applied to the sums sec ured hy this Morigage, with the ex-
<ess. if any, paid to Borrower. In the event of a parual taking of the Property, unless Borrower and 1 ender otherwise agree in
writing, there shalt be applicd to the sums sevured by this Morigage such proportion of the proceeds as is ¢qual to that proportion
which the amount of the sums secured by this Morigage immediately prior to the date of 1aking bears to the fair marhet value of
the Property immediately priof to the date of taking, with the balance of the proveeds paid 1o Borrower.

§f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cond¢emnor offers to make an
award or setile a claim for damages, Borrower fails to cespond to Lender within 3O Says after the date such notice is mailed,
1 ender is authorized to collext and apply the proveads, at Lender’s option, ¢ither to 1ésto1aton of repair of the Property or to the
sums sevured by this Morigage.

Unless Lender and Borrower otherwise agree in weiting, any swh application of proveeds to principal shall not euend or
postpone the due date of the monthly installmients referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time for payment of modification of amortization of the sums sevured by this
Mortgage granted by Eender to any successor in int¢rest of Borrower shall not operate to release, in any manner, the liabdity of the
otiginal Borrower and Borrower's successors in interest. Lender shall not be required 1o commence proceedings against such suc-
cesyor of refuse to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the vriginal Borrower and Borrower’s sucvessors in interest.

11. Forbearance by Leader Not 3 Walver. Any forbearance by Lender in exercising any right of remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy. The provuse-
ment of insurance of the payment of 1axes or other liens of charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness sevured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Mosigage are distinct and cumulatise 10 any other right of remedy
under this Morigage o¢ alforded by 1aw of equity, and may be exercised vone urrently, independently, of successively.

13. Soccessors and Assigas Bound: Joinl and Several Liability: Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shal! inure to, the respevtive successors and assigns of Lender and Borrower, subjext to the
prosisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are for convenienve only and are not to be used to interpret of define the provisions hereof.

14. Notice. Except for any nouce required under applicable law o be given in another mannes, (3} any notice to Borrowner
provided for in this Moctgage shall be given by mailing such nrotice by certified mail addressed 1o Borrower at the Property Ad-
dress or at such other address as Borrower may deuignate by notice to Lender as prosided herein, and (b) any notice to Lender shall
be given by vertificd mail, return receipt requested, to Lender’s address stated hercin of 10 such other address as Lender may
designate by notice to Borroner as prosided herein. Any notive provided (os in this Morigage shall be deemed 10 have been given
to Bocroaer or Lender ahen giren in the marner designated hetein.

15. Uniform Morigage: Governing Law; Severability. This form of morigage combines uniform covenants for nauvonal use
and non-uniform cosenants with kmited sariations by jurisdiction [o constitute 3 unifoem security instrument conerning rcal prop-
erty. This Moctzage shall be goserned by the law of the jurisdiction in which the Property is located. In the event that any psovi-
sion of claute of this Mocigage or the Note contlicts with applicable faw, suvh vconflict shall aot affect other prosisions of this
Mortgage of the Note which can be given effet without the conficting provision, and to this end the provisions of the Mortgage
and the Note are declared to be severable.

16. Bosrower's Copy. Bocrower shall be furrished 3 conformed copy of the Note and of this Moctgage at the time of exevu-
tion or after revendation hereol.

1). Transfer of 1he Property: Avsumption. If all oc ans part of the Property oc an interest thecein is sold of transferred by
Bocrower aithout Lender's peioe written consent, exciuding 12} the creation of a fien o¢ eacumbrane suboedinate to this Most-
gage. (M thesraanon of 3 purchase moaey sesurniy inierest for housekold appiances. (<) a transfer by devise, descent, of by opera-
ton of law upon the death of 2 joent tenant o (d) the grant of any leasehold snterest of three years o less o containing an option
(o purchase. Lender may. at Lender™s opt:on. dexlare alk the sums sevused by this Morigage to be immediately due and payable.
Lender shail have wanvad such ogtion to aveederaie if, prioe to the sale or transfer. Lender and the persoa to whom the Property is
1o be sold of teansfereed reach agreement 1o wrniting that the cradir of such person is satsfactoey o Lender and thae the interewt
pavable on the sums secured by this Morigage shall be at such rate a3 Lender stiall request. §f Lender has wanad the oplion to x-
selerate peovided in this paragraph 17, amd if Borsoaer’™s suciessor in interest has Cwuied A WIIEN UM ION FFeement as-
cepted inasiting by L¢ader. Lender shali reicare Borrower froat ali obliganons under this Mocsgage amd the Note.

1 Lender enercises such option to accelerate, Lender shatl mail Botrower notice of acceleration tn acvoedance with pacagraph
14 hereod. Scoh notive shali proside a pertand of ruok lexs than M2 das from the date the rotice s maiied within which Bocrower may
e the sums deulared due. 1 Bocrower Fails to pay such sums peioe to the expiration of such perivd, Lender may, without further
notive ot demand pa Bocroaer, invoke a0y remedies peemitied by paragraph 18 heeeot.

SON-UNSIFORM COVENANTS. Bocrower and Lender furiher covenant and agree as fulloas:

18. Acceleratioa: Remedies. Fucept s peovided im paragraph 17 hervof, upoa Borrower™s breach of 2y covenast o agree-
ment of Bocrower in (his Mosigage. incleding 1he cavenants (o pa) when due 28y sams wevured by thiy Mostgage, Lender prios to
scceberation shall il soticr to Botrones 24 provided in parsgraph 14 hereol specifyiag: $1) the Breach; (2) the action required to
cure such Deeach: (1) a date, not kess than 3O days from 1he date the nolice is mailed (o Borrower, by which such breach must be
cored: 20d 1) 1hat [idure 10 cure such beeach oa or before 1he date specified im 1he sotice may resalt in scceleratioa of the sums
secared By 1his Morigage. forexionure by judicial procecdiog 20d sake of Ibe Properis. The aotice shall fwriher iaform Boe-
rower of the right fo reinstate after acceleration 2od the right (o aviert in ke forexciorare proceeding the son-grisience of a defanlt
o¢ 38y viber defense of Bocruwer to erleration and fucectosuce. If the Brexch iv a0l <ured on or before the date specilied inm the
aotice. Lender 21 | ender’s optiva may declare all of ke sums wxwied by 1his Morigsge 1o be immediately due and payable nithout
furiher demand 204 may foreciuse this Morigage by jedicial proceeding. L eader +221l be entitled to colbext in sach proceeding ald
evpenases of foceckonure, including. Dut aot limited fo. reasonadle attorney ‘s fees. 3nd cusls of documeniarsy ovidence, abitracts
aad title repoets, all of which shall be additiooal ywms secased by this Morigage.

19. Bocrower's Right to Reimvbate. Nocathatamd:mg Lender’s auceleraon of the sums wecurad by this Mocigage. Bocroser
shaii have the sight to Bave any pooveadiags bogun by | ender toenfuece thee Moeigage Jisconunued 2 ans Lime peiae o enery of a
Judgment enfoeaiag shis Mocigage 1f. €2) Bocroraer pays Lender all sums whick would by then Jue under this Mocrgage, the Noee
and notes sevuning Future Advances, if any . had ao avoeleration ssurrad: tb) Borroaer cuzes ait beeahes of any other cosenants
oc greemenes of Bocroaer coatanad in this Morrgage, () Bocroser pays all reasonable enpenses imuread by Lender inenfoeing
the <overants amt agreements of Bucroaer cuata:ned in this Moctgage and in enfocang | erder’s remadies as peosidad in para-
geaph 18 hera!, iouiuding. But not himiiad to, reasocadle attocnes 's fevs, and (J) Bocroagr takes such aitoa as Lender may rea-
sy raguire ro assure That the Len of this Moctgage, Fender’s interent in the Property amd Bocroaer™s obliganion to pas the
It vt ad Ba i Morigage shalt ceanizne yumpaired Upon uih paviment amd Juee by Boerower, the Moctgage and the obls-
EAoes st hereba Rall cemain s Fall foese amd effext s il ro aacleration Bad ovaurrad

20. Awigumest of Rests: Appoiniment of Receiver. As additoaal svuns heceunder, Bocroaes herebs avvigns o Ferder
the tends of the Progests. proended that Borcower shall, peroe 1o develeration undes pazagsaph 18 hereof oc abandonment of the
Properss. Rane the right ro vtiext andeetaen such rents as thes bevernie Jue amd pavalle.

Upua doacicratna urder paragraph B3 Fereo? oc abardonawnt of the Progeens, 1 ener shale e arvnitiad to have 3 recenn et ap-
mvented B3 oourt o enter upoa, tabe poesion of and maniage the Property 4 to codlent the rents of the Progeshy, taccadung
g pant due W renty avilecrad Buotie reveiver shali Be applad finar 1o pavment of the onrs cf managemaet o e Properiy and
C T e O et el gl Bt mek Dt ed to, pevenner Ty fees prectiirmaor resenies T Foads amd sane aRir atter s fees amd
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