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Note and Mortpage Rider
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Ihiz Adjustable Rate Rider is cade this 10th dgay of Rovember
19 83 ,and 3s incorporaled into and shall be deened to wnrnend and
supplement the Nole or loan Agreement, and Mortlgage ofr Security Aqgrueement
of the same daste given by lhe undersigned (the "Borromwer™) to secure
Borrower's Adjustable Mortgage loazn Note or Loan Agreement to Pickens |
Savings and Loan Associstjon (the “Lender*) of the same date (the "Note")

and covering the properly described in the securjty instrument and located
at:

i ... lenhardt Road, Fasley, SC 29640
(Property Address)

This Rider Allows for Changes in the Contracted Intcrest Rate and
Contracted Payment Amount of the like dated Note or Loan Agrcement and
Mortgage or Sccurity Agreement. lIncreases in the Interest Rate will

Result in Higher Payments. Decreases in the Intercst Rate will Result .
in Lower Payments.

Additional Covenants. In addition Lo the covenants and agreements
nade in the Horlgage or Security Instrumnent, Borrowxer and lLender further
covenant and agree as fo)lowxs:

Jnterest Rate And Monthly Payamsent Changes
The Note or Loan Agreement provides for an initis]l Rate of Jnterest of
JJ;€G1~_=. This Rider provides for changes in the interest rate and

nonthly payments as fol)lows:

{A) Change Dates

Beginning 3n 19"§f___, Jt is hereby agreed, that the rate of interest
contracted for 3n the like daled Note or LoOan Agrecmcnl-nay change on the
_Ist __day of Cduly - , and on ‘that day every 9 __ _ nonthis)
thereafler. fach date on mhich the rate of interest covl]d change is called
a Change Date.
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Jt 3s hereby 3greed that the mnargin between the index
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€. [xample of adjusltnent: Showld interest 12te increase by
one pescent on your o¥iginal Jocan amcount of hﬁ?&&Q&SQ““ . YOur
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) 7. JfT the inder 35 no longer available, the Xote or Loan ‘
Agreement holder wil) choese 3 nen indes mhich 35 based on ccnparable
inforemation. Inhe Nole holder widll give notice of this choice.

(C) Cadcvlatlion of changes

Eefore e¢each Change Date, the Note Holder wil) delermine any change
in =y sate of intecrest. Ihe kote Moldes =231) c2lcuvlate the asount of the
ciffevence, 3f any, betmeen the Current Index and the Driginal) Inden. pr
the Cuvstent indes» is higher than the Oraginal Indes, the Kote Holder =311 J
2¢¢ the Gifference to the tnatral)l Rate <f Interest. }1f the [usrent Indenx
ts jemer than the Original Indes», the “cte kolder =211 svibtzact the
¢ci1fferterce frce the jnatiel Sate of !nterest. the hotle KEolder w3l then
reune the rceswitl of th23 secttion o015 sittraction to the neazesl crne-eci1ghth
cf one percentage poarnt (C.123%). tlhys rournded ancunt =il]) te the ne=
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