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UNIFORM COVENANTS. Borrower and Fender covenant and agree as toitoas, VoL 1639 9‘5[4‘23

1. Payinent of Principsl and Interesl. Botrower shall prompily pay when due the punapal of and interest it
Jdebredness evideneed by the Note, prepayment and late charges as prov wled m o th
Future Ads ances secured by this Morigage.

2. Fuads for Taxes and Insurance. Subject to applicable law ortoaw fittens waiver by Lender, Borroaer shall pay to l ciider
on the day monthly instaliments of prinvipal and interest are payable under the Note, until the Note 1y paid in full, o sum (herein
“Funds'') equal 10 vae-tweifth of the yearly taves and assessments which may attain prwority over this Mostgage, and ground rents
on the Propesty, if any, plus une-twelfth of yearly premium installments for harzard insurance, plus vne-twelfth of yearly premmum
installments for mortgage insurance, if any, all as reasonably estimated initially and from tine to time by Lender on the basis of
assessments and bills and reasonable ¢stimales thereof.

The Funds shall be held in an institution the deposits or acvounts of which ace insured or guarantead by a Federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessmentls, insurance
premiums and ground rents. Lender may not charge fot so holding and applying the Funds, analyzing said awount, or verifying
and compiling said assessments and bills, un'ess Lender pays Borrower intetest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in weiting at the time of exexution of this Mortgage that inteeest on the Funds
shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not
be required 10 pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual a¢c-
counting of the Funds skowing credits and Jebits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additionai security for the sums sevured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of 1aves, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taves, assess-
ments, insurance premiums and ground rents as they falt due, such excess shall be, at Borrower’s option, cither promptly repaid to
Borrower of credited to Borrower on monthly installments of Funds. I the amount of the Funds held by Lender shall not be suffi-
cient [0 pay laxes, assessments, insurance premiums and ground rents as they fall due, Borrower shail pay to Lender any amount
necessary 1o make up the defiiency within 30 days from the Jdate notice is mailed by Lemder to Botrower requesting payment )
thereol.

Upon payment in full of all sums secured by this Mortgage. Lender shall prompily refund to Borrower any Funds held by
Lender. If under pagagraph 18 hereof the Propesty is sold or the Property is otherwise acquited by Lender. Lender shall apply, no
jater than immediately prior to the sale of the Property of its acquisition by Lende¢r, any Funds held by Lender at the time of ap-
plication as a credit against the sums sexured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments reveived by Lender under the Note and
paragraphs 1 and 2 hereol shall be appiied by Lender first in payment of amounts payable to Lender by Borrow er under paragraph
2 herev!. then 10 interest payabte on the Note, then to the principal of (he Note, and then to interest and principal on any Future
Advances.

4. Charges; Liens. Botrower shall pay all taxes, assessments and other charges, fines and impositions altributable to the
Property which may attain a peiotity over this Mortgage, and leasehold payments ot ground rents, if any, in the manner provided
under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when duc, directly to the payee thereof.
Botrower shall promptly furnish to Lender all notices of amounts Jue under this paragraph. and in the event Baeroaer shall make
payment directly, Borroaer shall peompely furnish 1o Lender reveipts evidersing such payments. Borromer shall pcompily dis-
<harge any lien which has priotity over this Mocigage; provided, that Bocrower shall not De required 10 dischasge any such lken so
long as Bocrower shall agree in writing to the pay ment of the obligation secured by such lient in 3 manner acceptable to Lender, o¢
shall in good faith contest such lien by, or defend enforcement of such lien in, legal provecdings which operate (o prevent the en-
foccement of the lien of focfciture of the Property of any part thereof.

S, Harard lasurance. Bocrower shall heep the improvemenis now existing or hercalter erexted on the Propernty insured
against loss by fire, hazards ikTudaed within the term “extended coverage.” and such other hazards as Lender may requite and in
such amounts and foc such periods as Lender may require; prosided, that Lender shall not require that the amount of such
coverage exceed that amount of coverage tequired to pay the sums wvured by this Mocigage.

The insurance carrier providing the insuzance shall be chosen by Borrower subjext 1o appeoval by Lender: provided, that such
approsal shall not be unreasonably withhzld. All premiums on insurance policies shall be puid in the manaer peovided unmder
paragraph 2 hereof oc.if not paid in such manner. by Bocrower making pasment, when due. direxily to the insurance Carrer.

All insurance policics and renewals thereol shalibe in focm acveptable to Lender and shall inilude a standard moctgage clause
in fasoc of and in form aveepeable to Lender. Lender shail have the right o hold the potrcies and renewals thereof. and Borrowes
shall pcompdy furnish to Lender all rencwal notices and all receipes of paid premiums. T ihe event of losy, Bocrower shail give
prompt notive to the insurance sassier 20d Lemder. t.cader may make provf of luss if ot made peompily by Bocrower.

Unless Lender and Borrower otherwise Jgree in writing. insurange peoveads shall be applied to restocation of sepair of the
Property damaged, prosided such restocatioa oe tepair is economivally feasible and the sevurity of this Mortgage is mx theredy 1m-
paired. 1 such restoqation of 1epair is nok evonomivally feasidle or if the secusity of this Mocigage would be impaiced, the in-
susance peoveeds shail be applied to the sums secured by this Mactgage. with the encess. if any, paid to Bocrower. M the Property is
abandoned by Borroaer, o if Borrower T3ils to respond to Lender withia X) Jdays from the Jate natace is mailed by Lendes to Bos-
rower that the insurance carries offers to wettle a clnm foe insurune benelits, Lemder is authoczed 1o collect amd apply the in-
surance proveeds at L endee’s optice aither [0 rextocaiivn of repait of the Property 0¢ o the sums sevured by chis Moctgage.

Unless Lender and Bocroser otherwsisg agree in writing, any swh application of proceads to principal shall not atend o0
postpooe the due date of the moathly instaliments referrad to in paragraphs 1 and 2 hereod oe change the amount of such in-
staliments. If under paragraph 18 hereo! the Property is anquired by Lender, all cight, title and interest of Bocromey in and 1o an¥
insurance potivies and in amd to the peavends theveol resulting from damage 1o the Propesty peioe to the sale oo axquisitioo shall
pass 10 Lender to the eatent of the sums sexusad by this Mostgage immedarely peoe to such sale 0 AQuititon.

6. Presenation and Maistenance of Property: Leasebolds: Coadominivams: Panacd Usit Developments. Bocrouer shail

Leep the Progerty in good repatr and shall not COMMIE aAte OF permit impaicment o Jetermesnn of the Progerty and shall com-
ply with the peosistons of any lease tf this Mortgage is 0a 2 leasehold. T this Moctgage s on 2 unit in 3 comdominium oe a planaed
unit der elopment, Boccower shall perfoem ali of Bocroaer's odligatoons unjer the dexlazaton of Covenants <reanag o guverning
the cocdomiruum of planaed unit Sevelopaent, the by -laas and regulations of the cuadominium oc planned uait develogment.
and vonstituent documents. I a condominium of planned unit deselopment snder isv exccuted by Buctower and recocdand together
with this Moctgage. the cosenants and agreements of such caler shafi be incorpoeated inee and shait amead and supplemenc the
cus enants ansd agreemends of this Moctgage as of the rider were 3 past herend.

7. Protection of Lemder's Securi€y. U Bocroaer fals to pesfoem the cosenands and agreoments soaikiced 1 thss Mocigage.
o¢ il any action o proveading is commencad whnch matenally affects Lender’s wmcerewt in the Properts. ixTuding, but o hmstad
1o, eminent domain. insolvency, e enforiement, o arrangements of peovenkings iavolving 3 bankrupt oc devedent, then Lender
at Lender™s option, upoa notice o Bosrower, may make such appearanes, Jisbure st sums and take such X100 23 18 B3y
to peotext Lender’s interest, including. bus rax Lrmited 1o, disbutsement of reasonable astorney’s foes and entry upoa the Property
to make repairs. If Lender required mocigage insurance as 3 coadition of making the loan secused by this Morigage. Bossowes
shall pay the peenuums reguired (o maintain such mnsuranve i effect uatl suxh tume as the raquitement foe wah nsurande tet-
mindzes in aceordance with Borromer®s and | ender™ wintien sgrocment ot applicable laa. Bucrower shalk pay the amount of ol
MOCIE 43¢ INSUFAANE PEETL: s 10 U alassner prosnied under pus sgraph I dhereol.

Any amounts dubursed by Lender pusraant to this paragraph T, et interest theteve, shail decome adhitsaal indebtadness
of Bucrower sevused by this Mortgage. Unless Bocroaer amd Bunder sgree @ eher terms of pasment. suh amounts shall be I
parable upon note from Lendee to Borto aes taguatiag paryment thereot. amd shall beas interene from the date of dinbursement at
the tate pasadle from time to Hae oo cuntandiag peanegal under the Noee ualesy parment of 1ateres 27 ruch eate aculd be vun
trary to apeinable iva, 1t adh oven? sk amouncs SNAlD Beds inrerest at ihe Righest rare pesmos: M unds agpla™e Taa
Noching cntdinedinthe pursgraph T Ral raguiee Dender to mour any < e 128 ¢ 2 o hereunder.

3. levpextion. Lerdet may mrahe ve (rne tobe made feda ™ (At uoun dnd imapetions of tie Propgeets proesiad that

Leoder sRail gne Burroser oot pear to a1y vachatgenton Ty 2 & TEh T L e theretoe seiaiad e Lamdar ™y 1 tenr i
the Propery.
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