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9. Condemnation. The proveeds of any award or claim for Jamuges, direct of consequential, inconnection Aith any con-
demnation or other taking of the Property, or part thereof, of for conveyance in tieu of condemnation, ase hereby assigned and
shatl be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Mortgage, with the ex-
cess, il any, paid to Borrower. In the even! of a parial 1aking of the Propeny, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such propostion of the proveeds as is equal to that proporiion
which the amount of the sums secured by this Mortgage immediately prior 10 the date of taking bears to the air market value of
the Property immediately prior to the dzte of taking, with the balance of the proveeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days 3fter the date such notice is mailed,
Lender is authotized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Propernty or to the
sums secured by this Mostgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proveeds 1o principal shall not extend or
postpone the due date of the monthly installments refecred to in paragraphs 1 and 2 hereof or change the amount of such in-
staliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Motigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proveadings against such suc.
cessor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any Jemand made by the original Borrower and Borrower™s successors in interest.

11. Forbearance by Lender Not s Wailver. Any forbearance by Lender in evercising any right or remedy hercunder, of
otherwise afforded by applicadble 13w, shall not be a waiver of of preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taves or other licns of charges by Lender shall not be a waiver of Lender’s right to accelerate
the matutity of the indebtedness secured dy this Mosage.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinet and cumulative to any other right of remedy
under this Mortgage or afforded by law of equity, and may be exervised voncurrently, independently, of successively.

13. Successors and Assigns Bound; Joint and Several Liadility: Captioas. The covenants and agreements herein coatained
shall bind, and the rights hereunder shall inure to, the respective suvcessors and assigns of Lender and Borrower, subjext to the

prosisions of paragraph 17 hereof. All covenants and agreements of Borroaer shall be joint and several. The captions and head-

ings of the paragraphs of this Mosigage are for coarenience onls and are not to de used 10 interpret oc deline the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by mailing such notice by certified mail addressed 10 Borrower at the Property Ad-
dress of al such other address as Borrower may designate by notice to Lendes as pioy ided herein, and (b) any notice to Lender shall
be given by certified mail, return reveipd requested, to Lender's address stated herein of to such other address as Lender may
designate by notice to Borrower a3 prosided herein. Any fotice provided for in this Morigage shall be deemned to hasve been given
to Botrower or Lender ahen given in the manner dengnated herein.

15. Uniform Moetgage; Governing F.aw; Severabdility. This form of moctgage combines unifoem covenants fos national use
and non-uniform corenants with limited » ariations by jusisdiction to constitute 3 uniform sevusity instrument covering real prop-
erty. This Mortgage shall be governad by the law of the jurisdicion in ahich the Property is located. In the event that any peovi-
sion of clause of this Morigage or the Note conflicts with applicable faw, such conflict shall not affect other prosisions of this
Morigage of the Note which can be given effect without the coallicling prosision, and to this end the peovisioas of the Morigage
and the Note are Jeclared to be severable.

16. Borrower’s Copy. Botrower shall be furmished a conformed copy of the Note and of this Moctgage at the ime of evexu-
1100 of after revocdation hereof.

17. Traasfer of the Propesty: Assumption. If 2ll or any part of the Progesty oc an ingetest therein is 10ld of transferred by
Borroaer without Lenders poioe writien consent. exiluding ta) the creation of 3 len of encumbdeance subocdinate to this Moct-
gage. (b) the creation of a purchate money seunity inlcrest for kousehold applances, (<) a transfer by devise, Jewent, of by opera-
tion of law upon the death of a jownt tenant or () the grant of any leasehold interest of three years or kess not containang an opaion
1o purchase, Lerdes may, a2 Lender’s option, Jechare all the sums secured by this Moctgage o be immatiately due and payable.
L ender shall have watved such opeion to acelerate if, peoe to the sale ve transfer, Lender and the perion to whom the Progerty is
o be sold or transferred reach agreement ' nownung that the credit of such pesson s wrtisfactors (o Lender and Lhae the interest
payable on the sums sevured by this Morrg ige shali be 2: such rate as L ender shatl request. If Lender has waivaed the o900 10 -
celerate prosided in this paragraph 17, and if Borrower™s sucioior i interent has evevuted 3 Writien Asiumpeion 2ZFeement -
cepicd in writing by Lender, Lender shall release Borrower from all vobligations under this Mortgage and the dote.

B Lender exervises such opion o daaelerate, Lender shali mat Borrower note of Noelkeration in acvwcdamee with pasagraph
14 hereof. Such nutive shail proside a period of ot fess than 3O days from the date the notie is auiied withia which Bycrower may
pay the sums delared due. 1f Bocrosee £3i's 10 g2y 3uch sums peiae fo the enpiration of such period, Lender may, without further
notice of demand on Borrower, invoke any remadies permutted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Bocroacr amd Lender furthet corenant amd agree as follows:

15. Accelerstion: Remedies. Facept oy provided in parsgragh 17 bereod. spoa Bocrower™s Ievach of 28y covesant o sgree-
ment of Borrower ia this Morigage. including (he coremasts (o pa) when Swe say sums wewred by this Mosigage, Lender prior S0
scceleration shall mail potice lo Bossower rv provided in paragraph 14 hereol specifyiog: (1) the beeaeh: 2) the xctios reguiced 0
cure such beeach: 13) a date. not bers than 30 days from the date the sotice is mailed (0 Bosrower, by which suxch breach ment be
cored; and (3) that (silere to cure yuch breach on of before the date ypecified im Lhe sotice may resels in acveleration of (he sums
secured by 1his Mortgage. focecionure by jedicial peocerdhiag and sale of ihe Property. The notice shall fusther infoem Bor-
tower of (he right (o rrinsiate alter acceierition and the right (o 2usert in the foceciunare proceeding (e pos-eristence of o defasll
or 28y other deflense of Bocrower fo sccelration and locechnure. IT the beeach i not cured oa or defore the date speciflied inm the
aotice. Leader 3t Lender's option may deciare sl of (ke sums sexured by (his Mottgage (o be immediately due and payable withowt
fuciher Semand and msy [orecione Ihis Mocigage ¥y judicial proxeeding. Lender shail be endithed to colbect im yaxh procevding all
evpenses of forexiosure, inclsding. bul sot limited to. reavonable attornes’s fees. snd couts of documeniary evidence. abstracts
and title reports, 3l of which shall be additional vams sexured by (hiv Mosigage.

19. Bocrower's Right to Reimaate. Notaithuaading Lender™s aueleration of (ke sums securad By thes Mocigage, Bocrower
shali have the right to have any provoadings begun Iy Lender to enfocce ihis Moergage dusconnnuad a2 ans tirme Penoe to entey 0 3
judgment enfoecing this Mocrgage if: (3) Borcower pass Lender all sums which aould b then Jwe umdes this Mocigage. the Note
and notes securning Future Advancesif ans, had no aoveleranon ovvuzrad, i) Botroser cures alt beeachues of any othes covenants
o0 agreements of Bocnyaer coatnned in this Moetgage. (<) Bucroaer pass 2l rexsonable expenses incusred by Lendet in enfoecing
the cor entanis and agreements of Bocrower coatainad in this Mocrgage amd in enfoccing ender’s tamadies a5 provided in para-
graph 18 hereod. invladimg. but rax hamited to. rexwenabie attocney’s foost and (33 Boerower takes such axtion as Lemder may cea-
AN FeguIre to aavire that the Lem of thus Moetgage, Lender™s interart in the Progerts amd Borroser’s odizaiicn to pay the

sums sevurad by this Mocigage shall cuntinee umimpuized Upon sk puamieni amdcure by Bucroacr. this Mortgaee and the v
gazions seuueed Rereds shall remmnn in full foede and effect as of ro wucleratoa A ovcuread

0. Assigamest of Renty: Appointasent of Receiver. As addiional savur ity hereumder. Borrowes heredy avvgas (o Lender
the rents of the Property, pronided tha: Bocrower shall, pruse 1o aeleraive vader paragraph 18 hereof oc ataadonment of the
Progerty. have the ight to collect amd retin s rents as thes devome Jue +nd payahie.

Upvoa aveeraznn undes pazagraph I3 herenf oc alandonment ol ke Progerty, Lendier shali te entitlad to have 3 revoser ag-
povntad By 4 vt o enter upoa. take posseaien of nd manage the Progests a0wd to wollent the renes of the Progerty. sochanding
thame pust Jioe Adi rents collectad By the reanee shadi Beapghad firse Ty pavingns of thar camts of manggerment ol (e Fro
atiantion of fenrs nsiads
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