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12. Notice. Fxcept for any notice sequired undee applicable faw to be given in another manner, ta) any notee to Borrower
provided for in this Mortgage shall be given by delivering it of by mailing such notice by ceetiticd mal sbdressed to Bosrower at the
Propeny Address or at suchother address as Bofrower may designate by notice to Lender as provided herein, and (b)) any notice
to 1.ender shall be given by certified mail to 1ender’ address stated herein of 1o such other address as | ender may devignate by
notice 1o Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to hunve been given 1o Borrower ———. ’
or Lender when given inthe manner designated herein. .
13. Governing Law; Severability. The state anl tocal laws applicable to this Mortgage shali be the laws of the junsdictionin '
which the Property is localed. The foregoing sentence shali not limit the applicability of Federal law to this Mortgage. Inthe event
that any provision or clause of this Morngage or the Note conflicts with applicable Jaw, such conflict shall not affect othes
provisions of this Morigage or the Note which can be given ¢ifect without the contlicting provision, and to this end the provisions _ u
of this Mortgage and the Note are declared (o be severable. As used herein, “costs™, “eapenses™ und “attorneys” fees™ imlude all
sums to the extent not prohibited by applicable law or limited herein.
14. Borrower Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the tume of
execution or after recordation hereof.
15. Rebabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower eaters into with Lender. Lender, 3t Eender’s option, may require
Borrower to execute and dehiver to L.ender, in a form acveptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, materials of services in connection with improvements made to the Propeny.
16. Transfer of the Property: Assumption. If all o any part of the Property or an interest therein is sokd of transferred by )
Borrower without Lenders prior written consent, excluding (a) the creation of a lien of encumbrance subordinate to this Security
Instrument which does not relate to atransfer of rights of ocvupancy in the property, (b) 1he creation of a purchase money security
interest for houschold appliances, (¢) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the
grant of any leaschold interest of three years of kess not containing an option to purchase, Lender may, at Lender option. declare 7
all the sums secured by this Security Instrument to be immediately Jue and pay able.
If Lender exercises such option to acvelerate, Lender shall mail Borrower notice of accekeration inaccordance with pasagraph
12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Bosrower may
pay the sums declared due. If Borrower fails to pay such sums prios tothe expiration of such period. Lender may, without funher
notice of demand on Bocrower, imoke any remedics permutted by paragraph 17 hereof. EORE
Lender may consent 1o a sale of transfer if: (1) Borrower causes to be submitted to Lender information required by Lendes to R ’
evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that Lendert secunty
will not be impaired and that the risk of a breach of any covenant or agreement in this Sevurity Instrument is acoeptable; (3)
interest will be pavabic on the sums secured by this Security Instrument at a rate avceptable to Lender. (4) changes in the terms of
the Note and this Sevunty Instrument required by Lender are made. inmluding. for example, penodic adpustment in the interest
rate. a different final payment date for the loan, and addition of unpaid interest to prinvipal: and (5) the transferee signs an
assumption agreement that is acceptable te Lender and that obligates the transieree to keep all the promises and agreements made
in the Note and in this Security Instrument. as modified if required by 1ender. To the extent pernutted by applicable law, Lender
also may chasge a reasonabie fee as acoadition to Lender) consent to any salke of transfer.

Botrower will coatinue to de obligated under the Note and this Sevurity Instrument unless Lender releases Borrower in
writing.

NON-UNIFORM COMENANTS. Borroaer and Lender [urther covenant amd agree as follows:

“17. Acceleration; Remedies. The following shall be events of Jetault (™ Events of Dfault™ hereunder and under the Note: (a)
the failure to make when due any instaliment or other payment due umdcr the Note o under this Mortgage: (b) the falure of
Borrower (o perform any covenant or agreement of Borrower in the Note or under this Morigage: (¢) any representaton of
warsanty made by Borrower herein or in the Not¢ proves to have been corrext in any matenal respect when made: (d) the
wsodwncy of Borrower, of the appluation foe the appointment of a reveiver {or Bostower o the filing of a petiion umier any
prosisions of the Bankruptcy code by or against Bocroaer of any assignment foe the bene lit of creditors by of against Bocrower,
te) a judgment of judgments in excess of the sum of $1.000 in the aggregate shall be rendened against Bocrowes (og any person R T S
comprising Borrower). and any such judgment shall remain unsatisfied for any period of 30 consecutive days without a stay of
execution: oc (f) the prospect of payment. performance, of realization of cellateral under the Note o under this Mostgage &
signuficantly impaired.

Upon the occurrence of onc of more of the Eveats of Dxfaulr. L ender mas, at its option. after such writicn notae to the
Borrower as may be reguined by applcable kva . declare the entire bafance oa the Note to be thenimmadiacety duc and payable. in
which event the entire balance due on the Note, inafuding accrued interest thereoa. shall be immadixely due and pas ablie without
presentment, demand of protest, or nutice of such presentment. demamnd o peotest. all of which are heredy waived, and may
imoke lorectosure by padicial proveeding and sake of the peopenty aml amy othet remedies permitied by appicable ke, Lender
shall be entithed to vollect all reasonable costs anmd e penses inusned in punsuing the remcdues prosdad an this paragraph 17,
inchding. but not limited to, reasonablc attorney s kes.”

I18. Waiver of Exesaptions. Everny peron rabie o6 who mas bevuere Labic under the Note oc urader this Mot gage oc who has
assumed, served as surety for of guaranteed the cbligatmas unaks the Note oe urnader this Mortgaye heredy waves the benefits of
all exempuon nghts inaiuding but not hinited to the benefit of the Homostend exemption as to the Note and tha Mortgage. ]

19. If Lendcr of any SUNTES0 10 1nterest asto the Nute at some future date transfers, endunes of assigns the Note heretolore
described 10 the Foderal National Mortgage Assoviaton of the Federal Home Loan Mostgage Corporatwa. fakerally chanerad
COrpOratinas, it i understoud and agreed that all of the proamsweas of paragraphes 17 anad 15 shall be atomataally ameraded to
proswde as follows:

17. Accderation; Remedies. Except a3 provided in passgraph 16 hereol, upon Boarower’s breach of any covenant or
sgreement of Borrower in Lhis Mortigage, inchading the covenants (o psy when due any susmn secured by this Morigage,
Lender pricr 1o acceleration shall give notice 1o Bortowes as provided in paragraph 12 hereof wpecifying: (1) the breack: (2)
the action required t0 cure suxch breach: t3) a date, not bess than 20 days froo the dute the notice is oxailed 1o Bortower, by
which such breach omnt be cured; and (4) that faihare 50 cure wsch breach on or befure the date specified in the notice ma)
resull in scceleration of the sums secured by this Morigage. forecionure by jadicial proceeding. and sale of the Properiy. The
notice shall further inforse Borrumer of the right 10 reimstate aftes acceleration and (be right Lo assert in Lhe forecionure
pmc«tinglkmmohaﬁnhummma&mmummhmmwm.ll&tbnﬂism l
cured on or before the dale specified in the notice. Lender i 1ender’s optivn, may declare all of the sums secused By this
Mortgage 10 be immediately due and payable withuat further demand and ma)y furecione this Mortgage by judicial
proceeding. Lender shall be entithed to collect in such proceeding 3l ¢y pennes of fxrechmure. wxheding. but not Emited to.
teawruable attorneys fees, and costs of documentass o idence. abatracts and tithe reports. all of whach shall be adkitional swcwn
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secured by Lhis Morigare.
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