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I ender’s wntten agreement or apphvable law. Borraace shedl pay the amount of all moitpage insufance preminms an the
manner provided under paragraph 2 hereof.

Any amounts disbursed dy lender pursvant to this paragraph 7 aith anterest thercon. shall hevome additional
indebredness of Borroner secured by this Mortgage  Unless Borrower and 1 ender agree to other terms of payment. such
amounts shall be payable upon notice from | eader 10 Borrower requesting payment thereof, amd shall bear interest feom the
Jate of disbursentent at the rate payable from time to time on outstanding principal under the Note unless payment of
intercst a1 such rate would be contrary to applicable Law. in which event such amounts <hall bear interest at the highest rate
permissible under applicable law. Nothing contsined in this paragraph 7 shall require [ ender to incur any expense or take
any action hereunder.

8. Inspection. |ender may make or vause to be made reasonahle entries upon and inspections of the Property, provided
that Lender $hall give Borrower notice prior 1o any such inspection specifying reatonable cause therefor refated to |ender’s
intercst in the Property.

9. Condemnation. The proveeds of any award or chaim for Jamages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thercof, or for conveyance in licu of condemnation. are hereby assigned
and shall de paid to Lender.

In the event of a total taking of the Property. the provecds shall be applied to the sums secured by this Mortgage.
with the evcess. if any, paid to Borrower. In the event of a partial taking of 1he Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied 1o the sums secured by this Mortgage such proportion of the proveeds

as is equal to that proportion which the amount of the sums sevured by this Mortgage immediately prior to the date of

taking bears to the fair market value of the Property immediately prior o the Jate of 1aking. with the balance of the proveeds
paid to Borrower.

1f the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award oz settle a claim for Jamages, Borrower fails to respond to Lender within 30 days after the date such nolice is
mailed. Lender is authorized to collect and apply the proveeds. at Lender's option. cither to redoration or repair of the
Property or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any vich application of proveeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereofl or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the 1ime for payment or modifivation of amortization of the sums secured
by this Mortgage granted by Leader to any successor in interest of Borrower shafl not operate o release, in any manner.
the tiability of the original Borrower and Borrower's suvcessors in interest.  Tender shall not b required to commence
proceadings againat such successor or refuse to evrend eme for pasment or otherwise modify amortization of the tums
secured by this Mortgage by reason of any demand made by the original Borroaer and Borrowet’s uicesors in interest.

11. Forbearance by Lender Not 2 Walver. Any forbearance by Lenader in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not be 2 waiver of or prechnde the exercise of any sch right or remedy.
The procurement of insurance of the payment of taves or other lens or charges by 1.¢nder shail not be a waiver of Lender’s
right to accelerate the maturily of the indebtedness secured by this Mortgage.

12. Remedies Comulative. ATl emedies prosided in this Moztgage are Jdistinat and cumulative to any other right or
remedy under this Morigage of afforded by law or equity. and may e crerased cuncurrently, independently or successively.

13. Seccessors and Assigas Bownd: Joint and Several 1addity: Captioas. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure 1. the respeciive suctessars and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereol. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenieace only and are not to be uwd t0
interpret or define the provisions hereol.

14. Notice. Except for any notice required under applicable law to de ven in another manner. (@) any nole to
Bocrower provided foc in this Mectgage shall be gisen by mathing surh notice by certified mail addrewsed to Borrower at
the Property Address or at such other address as Borroaer may designate by notive to Leader as provided heeein. and
(D any rotice to Lender shall be given by certified mail. return reveips requested. to 1 ender's address slated herein of 1o
such other addeess as Lender may designate by notice to Borroaer as peosuded herein Any notice provided for in this
Mortgage shall he deemed to have beer given 1o Boervaer o Ferdr aben given in the manner Jesignated hecein.

15. Uniform Mortgage: Governing L.aw: Sesenablity. This form of mortgaze combines unifoem covenants foc national
e 3ad non-unifoem covenants with limited saritoas by jerdation to conaiture 3 uniform sevunty instrument <oveeing
real property. Thin Moctgage shall he gowcrnad by the faa of the risdicron 1 which the Propenty i kxated. In the
cvent that any provision o <lause of this Mortgage o¢ the Note conilicts aith applivable Taw. such coafiet shall not affect
other peomisivas of this Mortgage or the Note ahich can e gonen clevt aithout the soaficting prosision. and to this
end 1he proeisivas of the Modtgage and the Nte are Jelared oo e waveradle

16. Borrower’s Copy. Borrower shall ke furnished o wonformed copy of the Note and
of executamn oc after recoedativg hereod.

17. ‘Framfer of the Property: Assumption. 17 2l o 2% purt of the Progesit of an interedt therein i sld or transferred
by Boerower aithout Lender's paoe writicn coawnr, exdluding e the Lreaion of 2 Len of encumbrance suboadinate to
his Moctgage. (B) the creatwa of 2 purchase moacs sxufity Ri<aed for bousebold appirances, {0) 2 transfes by devise,
Scscent of by operation of Laa upon the death of 2 [t tenant ec th the graat of any leaswhaold interest of theee years of bess
A containing I option (o purchase. Lender may. at Londer's optuce. Jevizre 2 the e sevured by this Moctgage to e
imaediately due and payade. Fender shall hase woned unh optice W acvelerate if. pror to the sale o transfer. Lember

and the persea to whom the Properns s o e swld o traestested reach agreerent i antiog that (e cred of wxh person

s satisfactory to Leader and that the interest pavable on the vime wecuead B thin Mostzage shatt B¢ at soch rate ax Lender
shuli requess. I Lender has aaived the opaoa 1o woeierate peosalad thes puragraph 17, and if Barromer’s suxvessos in
interest has erevutad 3 written assumpton dgresment socepcad in arinng by Lender, Lender shall celease Buorroaer from all
ubl:gatoas under this Morigage and the Note.

If Lender erercines sich option to accelerate. Lombee shalt muatl Bocroaer notice o rueleration in acerdance with
parageagh 13 heeeof  Such rotce shall prowide a pernsl o no fess than W) Javs From the date the notice s maited within
akich Borrovaer may pav 1o sums deciared due It Borroser Tads to pas w b s poioe to the capiraiion of such pesiod,
Lonfer may. wihout further aotice of demand vn Boervagr invoie aay remedies pesmitzed by paragraph 18 hereof.

of this Mostgage at the tow

Nox-U nsoast CosEnangs. Boceoaer and Lemder tusther congrant and agree i foliows

15. Acceleration: Remedies. Fxcept 2 provided in paragraph 17 bescod. upoa Bocrower™s Derach of 3ay covemanl
of agreement of Bocrower in this Mostgage. imtludiag the xovenaaty (o pay when due any e sexured by this Mortgage.
Lender peioe to aceleration shall mail mntice to Bocrower an prosided in paragraph 14 bereod specifying: 11) the breach:
12) the 2ctinm requbced to cure saxh breach: (312 date, mod kv than 30 dass from the date the aotice is oxailed to Bormowser,
by which such breaxch munt be cused: and 14) 1kat failure 0 cure ych brenh oa o Before the date specified im the sotice
way reselt in sccederation of the sumn sexured by this Mostgage, focex hnarre By judic il procecding and sabe of the Property.
Ihe aotixe shall furibes inform Borrower of the right to reiontate after aceheration 2ad ihe right fo aert m the focechnare
proceeding the Boa-cvistesce of = default or 2ay wiber deflemic of Borruwer to scceleration and forebnare. 1F the Dreagh
i 2ot cured va of befoce the date spevified im the sAike. Lemder 21 ) cnder’s optiva may devlare all of the umrs wecured by
this Moctgage to be immediately dwe aod pasabie withoat further demtaad and mas forexhone this Moetgage by pdivial
pevccedion. §eandes shall B cutithed to coleet o vuch peoncediog all evpemes of focuxhnure. imluding. bat rot limited o,
rennaable atorme’s foes, 2ad (onts of docunseotssy o idesxe, abrirnt and tithe reputts. 3l of which shall be addilivaal sy
wectsred Dy i Moctzage.

19. Boctoner’s Right to Reimdate. Notainrabrd boios mnanrmns
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