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ADJUSTABLE RATE RIDERY1638 1,50,

THIS ADJUSTABLE RATE RIDER is made this .. Jth.... day of DCCOIDCE. ..oovvvscrs o 1983...,

and it incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Tgust, or Deed to Secure
Debt (the “Security Instrument”) of the same date given by the undersigned (the “Bosrower™) 1o secure Borrower's

Adjustable Rate Note to _FIRST.FEDERAL SAVINGS AND LOAN ASSOCIATION. OF.. SQUTH..CARGLINA ........

e rsesssn s srsirenassnnsnennnse. ((NE *Lender™) of the same date (the “Note™) and covering the
property described in the Secunity Instrument and located at:

{Propenty Address)

The Note Contains Provisions Allowing for Changes in the Interest Rote. Increases in the Interest
Rote pMayResultin Higher Poayments. Decreases in the Interest Rate yay Resultin Lower Paymenis.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Secunty Instrument,
Borsower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Iainal Rate of Intezest of
rate and the monthly payments. as follows:

*“(A) Change Dates

Beginning in 19.84  the rate of interest 1 will pay may change on the .1st.... day of the month of
b

JJuly T srdonthardayvevery [ 6th []12th ] 30th ([ 60th [Creck only ore box]month thereafter.
Each date on which the rate of intesest could change is called 3 “Change Date.”

(B) The Index

Any changes in the rate of interest will be based on charges in the Index. The “Index™ is the monthly average yeld
oa United States Treasury secunties adjusted to a constant maiunty of (Y ) 6 months [ 11 year T 3years ((}Syears
as made available by the Federal Reserve Board. or ) the "Contract Iaterest Rate, Purcrase of Previously Occupred
Homes, Nanonal Averaze for all Major Types of Lenders™as made availadie by the Federal ticme Loan Bank Board.

The Margin between my rate of interest and the Index Rate will be 2.250 1.

If the Index is no lonzer available, the Note Holder will choose a new index »
information. The Note Holder »ill give me notice of this chorce.

The first Index figure for this Noce i8:960 o ItisciiledtheOrizinal Index.”

The most recenily avaiadie Incex figure as of the cate 43
Tadex.”

() Cakulation of Chaxges

Befoce each Changze Date, t1e Note Botder will cetermune any chniet

11.25 o, Secuon 4 of the Note pzovides for changes in the interest

hich is based up& comparable

........ days before cach Change Dateis called the “Current

a my rate of interest. The Note Holder wall
cateulate the amount of (s differenze. 1i any, betaeen the Current lader 2nd the Ongzinal Index 1€ the Curvent Index is
h:gh.er than the Ong:nal index. the Nete Holder ol 234 the ¢i¥erence to the [aitial Rate of Jaterest. If the Curreat Index
is lower than the Onginal inden, the Noie Holder =il subtract e d:ierence from the Iaial Rate of Intezest. The Note

Holder will then round the reswk of this addiion OF sudiraction (0 the Rearest ore-cighth of one percentage powat
(0.125%). This rounded amount wiil be the new rate ofinterest § am required 1o pay.

The Nete Holder wili then determine the new amouniof my moatkls payment that would be suificient to sepay the
outstandiag panapal balane n fuli oa the maunly date at my new rate of interess in substaniaily equal payments. The
result of taus cakcuiztion wili be ihe new ameuntof my menihis faymeat.

(D) Payments'

The pajyment change will occur every three years and will be linmited to a )2

increase of principal and interest at the end of the first three years. There will
no ceiling after zny subsequent three vear
v } AT tzati Y : 3 4
Mgiﬁ*“ﬁoﬂc?ﬁ ﬂﬂ&n mzic:::»ﬁufzg%to?‘ t;:: ;ri ginal loan balance.
The Nute Holder asti maloc delives 1o me a nciice of any CRInges 1R 12¢ amount o my moathly payment before the
eTestive date of any change. The noiie il inciude informaton requited by law to be given me and also the titie and
telephcae number cof agersoa who nill 2answer any question [ may hase regeding the notice.™

B. CHARGES; LIENS

Unzfocm Cosernanz 3 of the Secunty Instrument isamended te tead as fellows:

4. Cbasges; Lieas. Boczoner shatl pay all taves, assevsamenis, and oiher chasges. fines and impontoasatinbutableto the
Progerty which may atin a pnonty over this Secunty Instrument. and leaschold payments of gecund tents, if any, in the
mannet provided uncer parazraph 2 hereof or.if not pud in such raarer, by Bocrowes making payment, when due,
dizectly to the payee thereof. Borroaer shall promatly fuzaish to Lender ail notices of amaunis due uader this pasagsaph,
aad in the eveat Bogtower skall make payment cirectly, Bocroaer shali prompily fumish 1o Lerder receipts evidenaing
such payments. Borrower shall peeenptly discharge any Lien which has prioniy oves this Secuntty Instrument; provided,
that Bocromer shall not be requized to discharge any such lren s0 wag as Borrower: (a) shall agree in wnting to the
payment of the obuganon secured by such Len in 2 manrer 2:ceptable 10 Lencer: (®) shall in good f1ith contest such hien
by. oc defend agaunst enfociement of such Lz in. legal preceed:n gy which in the opunicn of Lender operate 10 prevent the
enforcement of the lien ot farfeture of the Propenty of any part thereof. of (¢) shall sevure frcem the holder of such hen an
agreemertina form satsf17200y 10 Lender subordinating such Len to this Secuniy Irstrument.
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seriod as to principal and interest increases.
ice will the outstanding principal balance




