[ = e

ADJUSTABLE RATE RIDER

v 1639 22330

THIS ADJUSTABLE RATE RIDER is made this .2379. day of ... .Novembey . . . 19.83..,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dced of Trust, or Deed to Secure
Debt (the “Securily Instrument™) of the same date given by the undersigned (the "“Rorrower™) to secure Borrower's
Adjusiable Rate Note to .. FIRST FEDERAL_SAVINGS. AND 10AR. ASSOCIATION. OF. SOUTH. CABQLINA....

(the “Lender™) of the same date (the “Note™) and covenng the
propesty described in the Security Instrument and located at:

105 Pleasant. Ridge. Avenue,. Greenville, South.Caralina 29605
(Progeny Addeess)

..........................

The Note Contains Provisions Allowing for Changes in the Interest Rate. Increases in the Interest
Rate mayResult in Higher Payments. Decreases in the Interest Rate yay Resvit in Lower Payments.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree 2s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate of Interest of 12378 Sect:on 4 of the Note provides for changes in the interest
rate and the monthiy payments, as follows: .

"“(A) Clanze Dates

Beginning in 19. 84 . the rate of interest 1 will pay may chinge on the .. ABY ... day of the month of

M0e. o ardonthatday every (X 6th [112th T 30¢h [ €0th [Creck oniy ore bosjmonth therealter.
Each date on which the 13te of interest could change is called a "Crange Date.™

(B) The Index

Any changes in the rate of interest will be based on ckanges in the Index. The “fndex" is the monthly average yield
oa United Siates Treasury secunties adjusted to 2 constant matunty of (K} 6 moaths (] 1year {J3years ()Syears
as made avalable by the Federsl Reserve Board, or ] the “Contsact Inzerest Rate, Puichase of Prevtously Occupied
Homes, National Aserage for ali Majoc Types of Leaders™ as made s~ ulsdle by the Federal Home Loan Bank Board

The Margin between my rate of interest and the Index Rate will be 2.25 _ X.

If the Index is no longzer avaiiable. the Note Holder will choose 3 new index which 15 based upon comparable
informauon. The Note Holder wiil gixe me notice of thiscnowce.

The first Index figure for this Note 1$3:910 < friscalied the"O=ginal Inden ™

The most recently avdiabie Incen figure asof the cate . 4. . ... &apstefore cach Change Date s called the “Current
Index.’

(O Calculazion of Changes

Before cach Charnze Date. the Note Hoider wiil ceterming aay cZange in my rate of interest The Note Holder anll
caiculate the amouns of 152 G:ifezen ze. 1 2ny, Retazen (3¢ Cusrent Index and the Onsinal Index. If the Current Index is
higher than the Oniz:nal Inden. the Note Holder mli 2dd the crfesence rotre Inthai Rate of intesest If the Current Index
ts lower 1han the Ongzinat [rden, the Note Halder wiil sudiract the difference from the Initai Rate of Interest. The Note
Haolder will then round the resuli of this adé:ion of subirzciion Lo (he rearest one-aighth of one percentage poiat
(0.125%). This rounded amount wiii be the new rate ofinierest Lam zequized to pay.

The Note Hoider wili then defermane the new smaunt of my menthiy payment that would be suflicient to repay the
outstanding pancipal balence i full 0a the matonty date 31 my few rate of Iaterest in sudstantially equal payments. The
result of this caleuistion wiii bethe new amguni of my monihly payment

(D) Payments’

The payzent change will occur every three years and will be linited to a B2

increase of principal aad interest at the ead of the first three years. There will
no ceiling after aay suSscquent ihre

three vear period as to principal and interest increases.
N =, atios at at o ine 2ill the outstandi i
‘°3'?Ef"§ot’.‘c."‘8i iﬁnnm" say occur bual at no €3 C ing principal balance

) - exceed 1257 of the original loan balance.
Tre Note Halder aili mxl or deliver (e me 3 notice ef 2ay chaagesin e am

wunt of my moathly payment befoce the
eTective date of any cRinge The rotice will include infocmaton required by Law to be Ziven me and 3iso the title and

tclephone number of a penon who wiil answer any question L may haneregazding the notice.™

B. CHARGES; LIENS

Urafoem Coverant € of the Secunty Instrumeni s amended 1o read asfoliony

4. Charges; Liens. Borzomerstall pay ail taves. assesaments. and cires charges, fines and impoutions atinbutableto the
Propeny which 1y attain 2 pnonty over tkis Secunty Instrument, and leaschold payments of grcund rents, if any, in the
manner provided under paragraph 2 Rerech o, if not paid in suck ranres. by Borrouer making payment, when due,
directly 10 the payee thereof. Borroaer shail promptly furnish o Lender all notices of amourts due uader this paragraph,
and in the event Bortower skall make payment directly, Bocroaer shall promptiy furnish to Lender seceipts evidencing
such payments. Bacroaer shall promptly drscBarge any Liea which has paonty over tis Secunity Instrument: provided,
that Botroner shall not be reguited te discRarge any such lien 3o koag as Boeroner: (3) shall agree in wnting to the:
payment of the obizgation seured by such Lenin a manrer aceptable to Lender: (®) skall in good fith contest such ken
by. o¢ defend agaast enforcemant of such Len in. legal procead:ngs whach in the opinion of Lender operate to prevent the
enforcement of the hen oc forfrture of the Propesty oc ary part thercof, o (€) shali sexute frem the holder of such len an

agreement in 3 form satisactoey to Leader suboccinating such licn to this Secunty Instrument
uic 163 (3)
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