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9. Condemnation. The proceeds of any a»ard or <laim for damages, direct or consequential, in vonnection with any con-
demnation or other 1aking of the Properniy, or pant thereuf. or for comeyance in liew of cundemnation, are hereby assigned und
shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to 1he sums secured by this Morigage, with the ex-
cess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and | ender vtherwise ageee in
writing, there shall be applied to the sums sevured by this Motigage such proportion of the proveeds as is equal to that proporion
which the amount of the sums secured by this Mortgage immediately prior to the Jdate of 1aking bears to the fair market value of
the Property immediately prioe to the date of taking, with the balance of the proveeds paid to Borfower.

If the Propenty is abandoned by Borrower, or if, after notice by 1.ender to Borrower that the condemnor offers to make an
award or seitle a ¢laim for damages, Borrower fails 10 respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, ¢ither 10 restoration or repair of the Propetty or to the
sums sevured by this Morgage.

Unless Lender and Borrower otherwise ageee in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hercof or change the amount of such in-
stallments.

10. Borromer Not Released. Extension of the time (or payment of modification of amorstization of the sums sevur¢d dy this
Morigage granted by Lender to any successor in interest of Borrower shall not operate to retease, in any manner, the liabdity of the
original Borrower and Borrower’s successofs in interest. Lender shall not be required to commence proveedings 3gainst such suc-
cessor of refuse to extend time (or payment of otherwise modify amortization of the sums sevured by this Mortgage by reason of
any demand made by the vaginal Borrower and Borrower’s successofs ininterest.

11. Forbearnnce by Lender Not 8 Walver. Any forbearance by Lender in exercising any right or remedy hereunder, of
otlierwise affocded by applicable law, shall not be 2 waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or 1he payment of taxes or other liens of charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Morigage are distinct and cumulative (0 any other right or remedy
under 1his Morigage or afforded by law or equity. and may be erercised concurrently, independently, of successively.

13. Sweccessors and Assigas Bourd; Joiat and Severa! Liability: Captioas. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure 10, the FEPECTIvE SINTESIONS and assigns of Leader and Borrower, subjext 1o the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for convenience only and are not to be used 1o interpret of define the prorisions hereof.

14. Notice. Except for any notice required under applicable law 10 b given in another manner, (3) any notie to Borroner
peovided for in this Moctgage shall be given by mailing such notice by certified mail addressed 1o Borrower at the Propesty Ad-
dress or at such other 2ddress as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail, retuen recapt requested, to Lender's address stated herein of to such other address as Lender may
designate by notice 10 Bocrower as provided herein. Any notice peosided for in this Morigage shall be deemed [0 have been given
to Bostuwer of Lendes when given in the manner designated herein.

15. Uniform Morigage: Gorerning Law; Severability. This focm of moctgage combines unifoerm covenants for natioaal use
and non-uniform cosenants with himited vasiations by jurisdiction to coashitule a uniform secusily instrument cosering r¢al prop-
esty. This Motigage shall be goserned by the law of the jurisdiction in which the Property is lovated. In the enent that any provi-
sion of clause of this Mortgage of the Note conflicts with applicable faw, such confict shatl not affect other provisions of this
Mocigage or the Note which can be given effext without the coaflicting prosision, and to this end the provisions of the Mortgage
and the Note are dexlared 1o be seserable.

16. Bocrower's Copy. Bocrower shall be furnished 3 confocmed copy of the Note and of this Moctgage at the time of exexu-
tion o after revocdation kereul.

17. Trassfes of ihe Property; Assamption. [f all oc any part of the Progerty of an interest therein is sold of 1zansferred by
Botroaer without Lender’s petoe written consent. exvcluding €3) the creation of 3 lien of encumbrance subordinate to this Mort-
gage. (D) the creaton of a purchase moniey security inierest foc household appliances, (<) 3 transfer by Jervise, descent, of by opera-
tion of law upoa the death of 2 joant enant of {d) the granc of any leasehold interest of three years of kess not contaimng an option
1o purchase. Lendee mas. ar Lender’s opcion. dexlare 2ll the sums sevured by this Mocigage to be immadrately due and payable.
Lender shall have waned such 0ptioa to acuelerate if, prioe to the sale oc transfer. Lender and the person to whom the Propeny is
to be yold o¢ ransferrad reach agreement in writing that the sradit of such person is saisfactoey 10 Lender and 1hat the interen
pa)able oa the sums sexuced by this Moctgage shall be at such rate as Lenmder shatl request. 1 Lender hay waived the option to &-
celerare provided in this paragraph 17, and if Bofroaer’s suckes e 10 1aterest has cuevulad 3 writlen ssumpiion agreement -
cepted in aniing by Eender, Lender shall relcase Bocrower from all obligaticns under this Mocigage and the Nxe.

If Lender everaines such optioa to avvelerate, Lender shall masl Bocroaer notice of accelerativn in axocdance with paragraph
18 hereof. Suxh nocwe shall peoside 3 geriod of rak fess than 30 &ass from the Jale the notice is mailad aikin which Boccower may
pay the sums declared due. 1F Bocrower fails o pad such syms paiot o the caprration of such period. Lender may. without further
ke o Jemand va Bocroaer. invoke any remahies permetiad by pacagraph 15 heceof.

NON-UNIFORM COVENANTS. Bucrower and Lender further cosenant and agree as follows:

15. Accrieration: Remedies. Except as provided ia parsgraph 17 bereol, wpos Borroner’s breach of aa) covenial or sgree-
ment of Borrower ia thiv Moctgage. including the covenaats (o ps) mhen due an) sams secared by this Mortgage, Lender prios to
sceelerstion shall ssil aotice to Bocrouer as provided i paragraph 14 hervol specifying: (1) the breach: (2) (he sction required to
core sach brencd: £3) 3 dare. not bess thaa 30 days from the date 1be sutice b mailed (o Borrower, by which soch brench must be
cured: aad (4) 1hal faidure 10 core such breach on or befoce the date specified in (he rotice may reselt in acceiecation of the samn
secored by thin Mosngage. forediorere by judicial proceeding and sale of the Properss. The sotice 2l further inform bBos-
rower of Ibe right 10 reimriste after acceieration sod the right (o xuert in 1he foceciosare proceeding (he nos-susence of o defanlt
o¢ an) other delemse of Borrower 10 sxceieration and lorexiossse. 16 the Dreach is 0ot cnced om o befoce the date specilied ia 1he
notice. Lender 21 | ender’s optioa msy declare all of the sums sexured by this Moctgage to be immediately due snd payable without
fertives demand 2nd may foreclose 1his Mortgage By judicial proceeding. Lender shall De entitied o colbect im vach proceeding all
evpenses of foreclosare. including. bat aot limited to, reasonable sltorne)y’s fees. and cosls of documentary evidence. abulracty
18d Lihe repocts, 3l of which shall be additivaal vams swecured by 1his Morigage.

19. Rorromer’s Right 1o Reimtate. Socwithstamding Lendet's aucierat:on of the wms wvured by this Mucigage, Bocroner
shall Aave the pight ro hasve any peaveadings begun by Lender 1o enfocce this Mocigape discoatinue 2l any (HRC Pre (O eniry ofa
jodgment enfoecing this Mocigage if: (3) Bocroser pays Lember 2lE sums which would be then Juc undder this Mogigage, the Note
and notes secunng Future Advames, of any. had no axcdderaion ocvurred: (B) Borroaer cures all beeaches of any other corenanis
or agreements of Borrower contained inthis Moctgage: () Bocroact pays all reasonabdle expenses inurred by Lemdes i enfocaing
the conenants smd agrerments of Bocrower cunrhined in this Mocigage amd in ¢nfoccing Lender's cemadies as peovided in para-
graph 18 Rereof. imtuding. but mot hmuted to, reasonable attocaes™s feen. and (d) Boeroaer takes such avtion as Lender may rea-
secaly ot to avure that the hen of this Mocrgage. Lender™s interestin the Progerty anmd Bocroaer’s obligation to pay the
st vevured B this Mocgage s2all coatinae urumpa:red Lpuve wxh fayment ard cure By Boczoraer, thos Movtgage Jnad the oda-
gaiions sevured herety shali remain i fuli Foece and effevt as if o avceleration had oocureed

0. Awsigament of Rents: Appoisiment of Recviver. As addittonal sevunty hereunder, Bocroser heredy asugas to Lender
he rents of the Propetty. prosudad that Bocromer shall, prwe to anveletation under paragraph 18 Rereof oe abandoament of the
Property. kase the rghe to cotlect amd cetain such rents s they beveme Jue and paralle.

Upon aovderation undes paragraph 13 heareof oo adasduament of the Progerty , Lender shail be entiziad to have 2 revaver ap-
potnred By 3 ottt entet upoa. ke postasion of and manage the Properts amd 2o ailet the rents
thaome pav due N rents collecrad By the revenver shall be appiiad fizs to payment of the aonts of managenient of the Properiy and
el oe of rent e ik . But mot Dmted tolrevenner s feoy poemmums on teverser s Nucds, and reascraMe 4o ran s tees, antd
en ta ke vame oo 81 this Maetgage The revener shali Be Da™e to ot onls for iTane rents sty tevened

of the Progerty, imdbading » &
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