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CONDOMINIUM RipER Vor1639 nedd5

Trtis ConpoMintea Riper is made this. ... 28th 0 gayat. November . . .. . . .
19.93 and is incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed
to Sccure Dbt (hercin “security insteument™ ) dated o{?c\c& d.lllz‘ h«:rcwit‘ll. Ei\.cn by the undessigned (herein
“Borrower”) o secure Borrower's Note to. . 5 eggy F. Slaker and Richard V. Slaker, Jr.

i o Aherein Lengdec™) aggd cosering the, Property describegd in the scunty instrument aud
e UatE s, CRAYRSY BEK Mot THOR AL PRoperty Regime VT T

The Propenty comprises :t,ﬂnil io. togethetr with.an yndivided jntegest in the cogimon, ¢lements of. a condominium
projcct known as....... 0. ar%ersﬁla‘(s thor!zo“ ai v o Ey egLme

. . . " (riame of Carcominium Proect)
................ (herein “Condominium Project™).

CoxpoMiNIUs Covinaxts. In addition to the cosenants and agreements made in the sccurity instrument,
Borrower and Lender further covenant and agree as follows:

A. Assessments. Borrower shall prompily pay, when due, all assessments imposed by the Owners Assceiation
or other governing body of the Condominium Project therein "Owners Assoviation™) pursuant to the provisions of the
declaration, by-laws, code of regulations or other constituent devument of the Condominium Project.

B. Hazard Insurance. So long as the Owners A<soviation maintains a "master’” or “blanket” policy on the
Condominium Project which provides insurance coverage against fire. hazards included within the term “extended
coverage.” and such other hazards a< Lender may require. and in such amounts and for such periods as Lender may
require, then:

(i) Loender waines the provision in Uniform Cosenant 2 for the monthly paynieat to Lender of one-twelfth
of the premium installments for hazard insurance on the Property:

tn) Borrower's obligatioa under Untform Cosenant $ o maintain hazard insurande Coverage on the Ve
Property is deemed satisfied; and T '
Gii) the provisions in Uniform Covenant § reganding apphcatioa of hazard insurance proceeds shall be
superseded by any provistons of the declaration, by-Liws, code of rexulations or other constituent document of the
Condomintum Project or of appheable Law to the eatent novessary o aveid a conflict between such provisions and
the peovisions of Uniform Cosenant $ For amy pericd of ume during which such hazard insuANCe COMTAZS is ROt
maintained. the immediately preceding seateace <hall be deenred to have ao foroe or cflect. Borrower shall give
Lender prompt notice of any lapsc in such hazard insurance coserage
In the cvent of a distribution of hazard insurarce proxeeds in hiey of restoration or repair following a loss to
the Property, whether to the unit or to common clements. any such procecds pay able to Borrower are hereby assigned
and shall be paid 1o Leader for applivation to the sums «weured by the security instrument, with the excess. if any,
pand to Borrower,

C. Leader's Prior Coasent. Borrower <hath not. cxcept afier nvtice to Lender and with Lender’s prier written

consent. parttion o subdiside the Propuerty or consent te

(i) the abandoament or termination of e Condeaunum Project. ¢yweept for abandoament of terminalion
provided by law in the case of substaniiat dostruction by fire o other casealty or in the case of a taking by condemanation
or eminent Jomain,

(1) any matenral amendment o the dectaration, by-faws o¢ oode of regulations of the Oaners Assoviation,
of equin aleni constituent dovument of the Condoannam Propet. inchuding. but rot imited to. any amendment which
would change the percentage iteeats of the upit ranersin tin Condonittium Progent. or

(hid the effectuation of any decision by the rancrs Asaxation o terminate professional management and
assume self-manapement of ihe Condvmirum Progst

1
D. Remedies. I Botrower breaches Botrowes™s corenants and agreements hercunder, isclading the covesant !
to pay when duc condominium avsesuments, thea |eoder may invoke any remedies provided wader the security
instrument, inclading, bet 8ot limited (o, 1hose provided under Uniform Covenant 7.

Ix WiTSEss WHERFO! . Batroacr has esecuted this Condominium Ruder.
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