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My Right To Mortgage The Property And My Obligation lo Defend Ownership Of The Property ‘
!
I prense that exdept fw the “eweptions” hsted arany dtle te-vraoe poloy whiec b sutes your nahisan the Propesnty and i
the eaeptnnsy histed below 1

(A hasctully o the Propueetyoan tee smple,

(B | have the nght to mortage, gprant and consvey the Prapesty 1o oo sour srccessois and s

(€)1 There are no vutstanding hens, dams or charges st the Property and

| (D) There are no present violativns of any restecions which applv to the Property

Exceptions -

1 give a general warranty of titke (o you. This means that § will be fully responsible tor any fosses which you suffer bevause
someone other than myself has some of the ights in the Property which | promise that Fhase. | pronuse that |will defend
the tithe to the Property against any and all chims of such nghts.

Promises

| promise and Fagree with Lender as follosws:

1. Compliance With Condominium Or Planned Unit Development Documents

I the Property i a unit in a condonunium projext or 3 planned unit desclopment. | will fultill 2t of my obligations ’
under the dedlaration, by-laws, regulations, and other dovuments that creste or govern the condominium projet or ¢
planned unit desetopment, and Fwill not take any stion or consent to any xction which would adsversely affot your

rights as the holder of this Mortgage without your prior wntten consent

2. My Obligation To Pay Charges And Assessments And To Salisfy Claims Against The Property

Ewill pay all taves. assessments, ines, and any other charpes that may be impasad on the Propenty | will do this by

making pavments, when they are due. directly to the pensons entithad to them. (In this Mortgage. the word “person”
Means any person, vrganization. govesrnmeatal authonty, or other party:) If vou rojuest me 1o de se. B will give you ,
a texerpt which shows that | pard such taves assessments, fines and charges.

3. My Obligation To Obtain And To Keep Hazard Insurance On The Properly

1wl obtain hazard insurance to cover all bulddings and other improvements that now are of in the future will be
hxcdted on the Property. The insurance must cover loss o damage caused by ire, hazards noamatly coverad by “estendund

coverage” hazard insurance policwes. and othet hazards tor which vou requite coveraae. The insuranee must be in the
amounts amd for the perssds of time taguined by voeu

I rnay chonse Hwe insurance compaeny: but my choewwe 1s subjat to sour sppros sl You may not refuse to Ipprove my
chowe uchss the refusal 1s reaconable. Al ot the insurance polcies and eacw als of those poliies must irxlude what
i< hnown 3% 4 “standard mortgager chiuse” to protevt sou. The form of alt policies and the forin of all senewals must
be aveptabhe o vou. You will have the night to hold the polivies and renvwals.

[ will pov the premiums on the msurande polives by paving the insurance company diresctly when the premium
pavments are Jue I vou tequree. Dawall promptly gie vou all eeverpts of pard peemiums and all renen 2l notwes thot
frevenve

18 there 1~ 2 koss of damage to the Progurty. | aill prompth notdy the insuramie company amd you i 1 do not promptly
prosve to the insurance compuny that the Toss or damagy cnvureed thent voe may Jdo se

The ameunt poid by thas inscrance company s Galled “provends . agres that seu aan use the provends either o repair
of to restoge the Jamad Propeety o to reduce the amount that §owe to wou under the Note amd this Mortgage.

If anv peovaends are used o raduce the ameunt wiwh Lone o we urder the Note and this Moctgaae, that use wilt
et deloy the Jue Jeate of chamae the ameent of a0y o my paaments under tie Note

1. My Obligation To Maintain The Property And To Comply With Restrictions

§ sl hewp the Propeety i pood copaie |l not destroy: Jurtpe o7 substantaliv chame the Propyrtv. and Lawall not ORI
allow the Propests to detenoeate 1wt comphe sazh ans apphobhe restictons which gosem the Property

S.  Your Right to Take Action To Protext The Property

%
£ 1t o pay 2l Revessry e ISR PIVITHGRIS, s aivnis heas, and ke chanyes in coaneton with the -3

Property vou may pos theme tor me [voa doo Dadbeepas vwou ter the<e 2mounts including 3 hinanve Chasge oc ntenest

atthe cate vt 1L gee wear Am such aanenzs whivh seu pas toe me can b added o the debt sexunad by thus
Moo

Although you may take xtwea cader this Pazareph 3. s do pot Raae o do w

6. Your Rights To Inspect The Property
You, arad cthers authonzad By wwo. man enter o and ispat e Progerts atany redorable tumes
7. Coademnation Of The Property

Lo you the ight teany moeey pand me whach may be peiessen o epas the antsant §owe sou, i any gosermmwent
Sy e ansene el authonzed by ks takes the Propurty o ans prart ot

I8 any such money i used to redece the amoint whach Fose wis usder the Note and this Mogae. that yse will not
Jdeby thwe due date of dhamye the amount of 3o of an pavients under thas Nate ‘
¥
s. Coatinuation Of My Obligations :
You may allus 3 person whao takes over mv raghts and oiinsteas to Jolay or to changye the amuoant of the pay ments

Juwe under the Note.

Even of soc Joths, hoeweser, that pesson and Fwill Buthosull be fully oblngated under the Note
and under this Mosteane unless the coaditas statad in paragraph 13 buloss. tf applnable. have been met

You may allow those debays or chamges tog 2 peeson whe tkes ot

£ o Dt~ and obligalnons. exen if yuu ane paguested
ft 1o do so You will pot e oquinad o bang @ Lessutt agains? suvh a puesoa foe ot fultdling obligatwns urader the
Nete o urafer this Merhone vven of sou are nogu-tnd to do s

L 9. Continuation Of Your Rights

Baen if sou Jo rot everose of enforoe any nght of soans Gimdee this Moetiatoe o urder the kiw. sou wall sull Base 3l
ut those mychts and mav everuse and entorve thuem in the tuturne

10.  Your Ability Yo Enforce More Than OUne Of Your Rights

Each ot weur cnchts coder the Note and this Mostiznde b oseparate. B i vy 2itd v ntone eon ot ety of thamee
nhts gs el 3 amy sveur ether rrobts uinder the law vew 12 g e ve T ot eose
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