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9. Condemnstion. The proceeds of any award or <lam for damages, direct of conseguential, in connection with any coni-
demnation or other taking of the Property, or parl thereof. or fur conveyance in lieu of condemnation, ate heredy asngned and
shall be paid to Lend¢r.

In the event of a total 1aking of the Property, the provecds shall be applied 1o the sums secured by this Mortgage, with the ex-
cess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proveeds as is equal to thal peoportion
which the amount of the sums secured by this Morigage immediately pzior to the Jate of taking bears to the fair marker value of
the Property immediately prior 1o the date of 1aking, with the balance of the provecds paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offees 10 make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aftee 1he date such notice is mailed,
Lender is authorized 10 vollect and apply the proceeds, at Lender’s option, either to restoration of repair of the Property or to the
sums sevured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proveeds to principal shall not extend or
postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of wuch in-
staliments.

10. Borcower Not Released. Extension of the tim

¢ for payment or modification of amortization of the sums secured by this
Morigage granted by Lender to any successor ininterest

of Borrower shall not operate Lo release, in any manner, the liabduy of the
original Borrower and Borrower's successofs in interest. Lender shall not be requited 1o commence proceedings against such suc-

cessor of refuse to extend time for payment of otherwise modify amortization of the sums sevured by this Motigage by season of
any demand made by the original Borrower and Bogrower's successors inintercst.

11. Forbesrance by Lender Not 8 Walver. Any forbearance by L.ender in exercising any right of remedy hereunder, ot
otherwise afforded by applicable 1aw, shall not be a waiser of or preclude the exercise of any such right of remedy. The procure-
ment of insuranve of the payment of taxes or other liens of charges by Lender shall not be a waiver of Lerder's right 1o accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumalstive. All remedies prosided in this Mortgage are distinct and cumulative to any
under this Moctgage or afforded by law ot equity, and may be excrvised vonvurrently, independently, or successively.

13. Successors and Assigas Bounad; Joiat 2ad Sexeral Liability: Captioas. The¢ covenants and agreements herein contained
shall bind, and the nights hercunder shall inure to, the respextise successors and assigns of Lender and Borrower, subjext to the
provisions of paragraph 17 hereof. All cosenants and agreements of Bocrower shall be joint and 1everal. The captions &nd head-
ings of the paragraphs of this Morigage are for conveniene only and are not 10 be used Lo interpret or define the peorisions hereol.

14. Notice. Exceps for any notice required undes applicable laa to be given in another manner, {2) any nutice 10 Borroaer
provided foc in this Motigage shall be given by mailing such notice by certified mail addressed 10 Bosrowey 3t the Property Ad-
dress of at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any notice to Lender shall
be giren by certified mail, return receipt requested, to Lender’s address stated herein of 1o such other address as Lender may
designate by notice 10 Botrower as pronided herein. Any notive provided foc in this Mocigage shall be deemed 10 have been given
1o Borrower of Lender when giren in the manner designated heran.

1S. Uniform Mortgage: Governiag Law: Severability. This form of medtgage combines uniform covenants for national use
and non-uniform cus enants with limited variattons by jurisdiction 1o constitute a uniform sevulily instrument cosering feal prop-
erty. This Morigage shall be gorerred by the law of the jurisdiction in which the Property is losated. In the event that any provi-
sion of clause of this Mortgage o¢ the Note conflicts with applicadle law, such conflict shall not affest other provisions of this
Morigage of the Note which can be given effect without the conflicting prosision, and to this end the peovisions of the Mosigage
and the Note are deviared 1o be severable.

16. Bosrower™s Copy. Bocrower shallbe furnished a conformed copy of the Note and of this Moctgage at the time of exexu-
tion o¢ after recocdation hercof.

17. Tramsfer of 1he Property; Assamption. 11 all or any pant of the Property of an interent thesein is sold os transferred by
Bocroaer without Lender’s peior wnitten consent, excluding (a) the creation of a lien of encumbrance subordinate to this Mort-
gage. (b) the creation of a purchase moaey sevurity interest (o houschold applranes, (v) a transfer by derise, descent, of by opera-
tron of law upon the death of a jont tenane o¢ (d) the yrant of any leaschold interest of three years of kess not containing an ogtion
1o purchase, Lender may. a2 Lender’s opiivo. Jeclare all the sums secuzed by this Mosigage to be immadiately dJdue and payable.
Lender shall have wanad such option to acelerate if, peios to the salc oe transfer, Leader and the perwa to shom the Progerty s
to be wold of transferred reach agreement 1 wnung that the crakt of such person 13 satisfatoey (o Lender and that the interest
payable un the sums sexured by this Moctgage shall be at such rate as Leader shall request. If Lender has waived the optiva 1o -
celerate provided in this pacagraph 17 and if Bocroact™s SUNNEOC In 1nterest has exeNuted 3 Brillen Asumplion agreement ac-
ceptedin wriung by Lender, Lender shall telcase Bocroaer from i vdligasions under this Moctgage and the Note.

A1 Lender exercivey such option (o aelerate, [ ender shall mail Bocrower notive of accelerarion in acosdance with paragraph

18 hereol. Suxh notice shall peonide a period of nae fess than 30 Says froa the date the notice by matled withia which Botrower max

pay the sums dexlased Jue. 11 Bocroaer fails to pay such sums peoe to the expuraiion of such pariod, Lender may. without further
aotice of Semamd on Botroner, invole any remadisy permitted by paragraph 18 hereof.
NON-UNIFORM COVENANTYS. Bocrower and L ender futiher covenant amd agree as [ollows:

18. Acceierstion; Remedies. Except as provided in parsgraph 17 heseof, wpon Borrower’s breach of aay corvemant or sgree-
ment of Borrower ia 1bis Mortgage, inclediag 1he cosenants (o pay whes duc 20) sams secored by this Mortgage, Lender prier to
sccelerstion shall mail notice (o Borvrowes &3 provided im paragraph M hereof specilying: (1) the breach: (1) (he sction required to
cure yoch breach: (3) 3 date. not Irvs than 30 du)s from the dale the sotice is mailed 10 Borrower, by which such breasch musi be
nrd;u‘unhulﬂmu:mmhmbuuhlmlkhumdfndhlkudum) eyt la acceleration of 1he sams
secured by 1his Moctgage. lorecionare Iy mumﬁqadﬂdmm-”lhmshllmun Bor-
rowues of 1he right to reissiate alier sccelersiion 3nd the right (o 2vert im the (orecionare procevdiog (he soa-cuisience of o default
or an) otber defease of Burrower o acelerstion and forecionarc. 11 the Deeach is 0ot cuced on o¢ belore the date specified i the
aotice. Lender at Lender™s optioa ma) dectare sl of (he sums secured by this Mostgage (o be immediately due and paysbie nithout
ferther demand 3nd may focecione this Moregage by judicial procecding. Lender shall be eatithed to collect in such proceeding all
expenses of foreclosere. including. bt nol limited to. reasosable attoraty’s fees, and cots of documentiarn ervidence, abniracts
and tithe reports, all of which skall be sdditional sams sexored D) this Mortgage.

19. Borrower s Right 1o Reimstate. Noxmithstandiog Lemder’s aceleration of the sums securad by this Motigage. Boerower
shatl Dase the rrght to have any peoveadings bogun by Lender to enfocce ths Moctgage drwoatinudd It any tune pewe (O calry of a
judgment enfoccing 1his Moergagef: () Bocrower pays Leader all sums which wouhd e then Jue umder this Mocigage, the e
and notes savuring Future Advances. if any, had no aneleraion ovcurred: (b) Bocroaer cures 3ll beembes of any other cosenants
o¢ agreements of Bocroaer contnnad in 1his Moctgage: (<) Bocroaer pays all reasonable evpenses iurrad by Lemder in enlocaing
the vosenants and agreements of Borromer contained in this Muoctgage and in enforaag L eruder's remadics as provtded in pasra-
grash 13 hereod, inchinking. but ook hmited to. reasonatle attornex’s fees: amd () Bocroser 12k e such atron s Lemuder may sea-
saaly Toqure 1o avure thaz the ien of this Moctgage, Lender™s interens in the Progetty amd Bocroaer’™s odigation to pay the
sums sauzed by this Moetgage shall cvannwe ummpared Upon such payment and cure v Bocroaer, thes Moctgage amd the odNi-
gions sacurad heeety shall remainio full foece amnd effent an 1l s avueleration had ovcustad

20. Asshgament of Reats: Appoistment of Recriver. As ahditzonal sevurity Rercunder, Borroracs heteby asugns to Lemder
the rents of the Progertx, prosnded that Boscower shall, proe to acveleration under puragsaph 18 hereof o abandeament of the
Progerty. Mase the nght to collect amd tctain sxhrenss an thes bevuate Jue and payadle.

U pea aveteration umder puragraph 18 Rereo! of abamdoament of the Progerty. Lender shall be entitled to Bave 2 revaner ap-
poenead By 2 COGET Lo encer U, fake pssasion of ard manage the Progerty and 1o collect the rents of 1he Progeein, inxluabing
thone past Jue. AL rents collevted by the sevaner shall B appi:ed Linst to paymens of the costs of maragoment ol the Progerty aid
attentioa of tentsiminad o, b rax bmtedito, fecanet’s focs, Prem iy vn tevanet 'y boads, and cedsoaa™e anve ey s fees, annd
then tor2he sums sev i ol By i Movigage The revaine Bl Be Dabe to aovvun: vals foe tRove rerts ity revnned

other right of remedy
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