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and is incorporated into and shall be dcemed to amend and supplement the Mortgage. Deed of Trust, or Deed to Secure
Debt (the “Secudity Instrument™) of the same date given by the undersigned (the “Rorrower") 10 secure Borrower’s
Adjustable Rate Note to _FIRST FEDERAL_SAVINGS AND J1OAN_ASSOGTIATION. OF.. SOUTH.CARQLINA ...

................................................................................. (the “Lender’) of the same date (the *Note™) and covering the

THIS ADJUSTABLE RATE RIDER is made this 128" day of ... DECEMNE 19..83,

(Propeny Acdress)

The Note Contoins Provisions Allowing for Changes in the Interest Rate. increoses in the Interest
Rote mayResult in Higher Payments. Decreases in the Interest Rate ypzy Resultin Lower Payments,

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the

Security Instrument,
Borrower and Lead=r further covenant and azrec as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate of Interest of 11:375 o7 Section 4 of the Note provides for changes in the interest
rate and the monthly payments. as follows:

*“(A) Changze Dates

Beginaing in 1997 the rate of interest I will pay may chanze on the st . day of the month of
..... July’ " racniharday every (5 6th (] 12t T 7 30th [T 60th [Crech oaly one bosjmonth thereafter.

(B) The Index

Any changes in the rate of interest sl be based on changes in the Index. The "Index™ is the monthly average yield
oa United States Treasury secunties adjusted 10 3 constant matunty of [K}6months [ Y1year {JIyensrs () Syears
as made available by the Federal Reserve Board, or 7] the “Contrace [nicrest Rate. Pusciase of Previously Occupred
Hemes, National Average for ali Major Types of Lenders™as made a»alanie by the Federal ticine Loan Bank Board.

The Margin between my rate of interest and the Index Rate will be 2,25 X.

If the Index 1s no jonzer avi:lable, the Note Hoider will choose 3 rew index whic
infoemation The Note Hoider aiil give me notice of thischorce.

Thefirst Encen figure for this Noke 199:939 @ Itiscaliadthe"Ongznal inden.”™

The most recently avx:iadie Indeafigureas ol the cate. 45.. ... éaystefoze cach Change Datescalled the “Current
Indexr.”

(C) Calculazion of Ctanzes

Before eack Charze Date. the Nowe Fioider will Ceterninic an) Shanjen my nite of inzerest The Note Holder will
caiculate the amennt of 142 difesenie. i any, tetwesn the Currenl f=ces and the Onzinal Index. if the Cusrent Indexis
higher than the Oniginal inden, the Note Folcer will 2dd the &:Farence taihe iminai Raze of Interest Ifthe Curveat index
is jower than the Onginal incea. the Noie Heider wail sudlrat the GiTererce feom the i Rate of Interest. The Note
Holder will ther rouad the result of this acliion of yoSirdtion to ihe nearest one-aghth of cae percentage point
(0.1255%). This rounded amount wili be tre new fale ofinterest § am requiced to pay.

The Note Holder wili then determing the new amount of v md azhls payment that would be suilicient 1o 1¢pay the

h 15 based upon comparable

. . i
outstardinz prncipal balance in full 02 fhe Malunity Gate 3 my FoW cate of 1nteresi 1n substantially equal payments. The 3
sesult of tais calouiaion wii be the new amount of my manini: gapment. ’

(D} Payments'

The payment change will occur every three vears and will te lizited to 2 742
increase of principal and interest at the ¢nd of the first three years. There wild
no ceiling after any sudsequent three vear pericd as to principal and interest increases.

:\‘egiﬁvgo“q.;?: ’.C'!i}tz:.;%" zay occur but at no tinwe will the outstanding principal balance

o . exceed 1257 of the original loan valance.
T e Nute Holder will malos delnes 1€ me a notice €€ any (Ranges iR I amount of my moatkly payment befoce the

eYectve date of any change The notice will indlude informenon reguiied by law to be given me and also the utle and
telephone sumber of apersca whowmll ansaer ary quosiaa [ may Raveregarding the notice.”

B. CHARGES; LIENS

Uniform Cover.ant 4 of the Secunty Instrument s amended 1€ fead s Elioaw

4. Charges; Lieas. Borroaershall pay alltanes. asvessmenis, and othes chazges. fines aad impostioas atinbetable tothe
Propeny which may attun 2 prionty orer this Secunty Instrument, and leasehald pay mentsor ground reats. if any. inthe
rmannes provided under paragraph 2 keceof or. of nod pa:d i such manner. by Borrouer rmaking payment, when due.
directly to the payee thereof. Borraaer shail promptly furnisk to Lender ail notices of amouzts due uader this paragraph, o
and in the event Borrower stall make payment directly, Bortoner shalj prompely fuznish to Lender reccipts evidercing iy

such payments. Borrower shail peomptly drscharge any ben which Bas paonty ovet this Security lnstrument; provided. '
that Botrowes shall zot be required to discharze any such lea 5o bong s Borrower: (a) shall azree in mnting to the
paymeat of the odizzation savured by such lien in @ mannes 2cceptadle to Lender: (®) skallin good futh contest such Een
by. of defend aganst enfoccement of such Len in. legal peoceed:= gs which 1a the opnian of Leader operate to prevent the

enforcement of the ) =n o¢ forfature of the Propeny oc any rant the:eof. o¢ (¢) shali secure fiom the holder of such lien an
azreementinaform satief3ctocy to Leader sudordinating suckh lien 1o thes Sevuniy Instrument
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