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TO HAVE AND TOHOLD 11 aned singurar the Progerty unto Mgl i Arid e SLECESSLES CF dnsaans of Rtonigarges hae .o
MORTGAGOR covenants that Mortyagor s laatuliy sozed ol the Progerty infed 500 ple ansotute that PALE Qe Tes, GOTRE e gt
and s laatully authonzed 10 sell. convey of encumber Ihe sae. and that Me Propemty 15 120 a bt uhedr 0 enrunbranoes & Loptas
espressty provided herein Moetgaygor turther covenants to warrant and fores e detend Al and s ngular e Propernty unto P ILJARG
and the successors of ass:gns ol Nlortgageo from and against Mortgagor and al ersoens WHOISGos e laatully danung theesame o
any part thereof

PROVIDED ALWAYS. nevertheless, anditis the true intent and meaning of Mortgagor and Mortgagee. thatit Mortg.e;of pays of
causes to be paid 1o Mortgagee the debt secured hereby. the estata hereby granted shall cease. determine and be utterly null and voud
othenaise said astate shail reman in full force and effect.

IT 1S AGRE £D that Mortgagor shali be enttled to hold ard enjoy the Property untila Default as herain detined has occuired
MORTGAGOR further covenants and agrees with Morgagee as loilows:

1. Assignment of Rents and Profils. As further secunty tor all sums secured by this Marigage. Morigagor assugns to
Mortgagee alirents and profits ansing from the Propedy, provicod, however, that so long as no ault as herewnalter defined has

occurred, Mortgagor shalt be entt'ed to collect andretain alt such rents and profits as the sole property of Mortgagor without accountng
to Mortgagee therelor.

2. Mainlenance. Morgagor wali maintain the Property in good condition and reparr and will nesthet permit not allow waste
thereol. Mortgagor will promptly repair of restore any porion ol the Property which is damaged or destoyed by any cause whatsoever
and wmill promplly pay when due all costs and expenses ol such repair or restoration. Mortgaqgor wll not remove or demnchish any
improvement or fixture which is now or hereafter pan of the Property and il cul no tmber on the Property without the @xpress wntten
consenl of Morigagee. Mortgagee shall be enttled 1o speafic performance of the prowisions of this paragraph.

3. Insurance. Morgagor will keep allimprovements and hxtures which are now or herealter pan of the Property insured by
such company of Companies as Mortgagee may reasonably approve for the fult insurable value thereof against alt nsks including. if
coverage s available, fiood and earthquake. Such insurance will be payable to Mortgagee as the interest of Mortgagee may appear
pursuant to the New York standard form of morigagee clause of such other form of morigagee clause as may be required by the
Mortgagee and wili not be cancelable by exthes the insurer of he insured without at least ten (10) days pnor wnlten nolica to Mortgagee
Moﬂgﬁo: heredy assigns to Mortgages the right to collect and receive any indemanity payment othermise owed 10 Mortgagor upon any
pohcy of Insurance 1nsunng any poton of the Property. regardess of whether Mortgagee s named 1n such pohcy as a person enttied
to coilect upon the same. indemmty payment recesved by Morigagee from any such potcy of insurance may. at the ophon of
Morigagee. () be apphed by Mortgagee O E:ymenl of any sum secured by this Mortgage in such order as Moﬂgagee may detetmine of
(v) be apphed in a manner determined by Mortgagee to the replacement, repair of restoraton of the porton ol the roperty damaged or
destroyed of (m) be released to Morigagor upon such condibons as Mortgagee may determne or (1v) be used for any combinaton of
the loregoing purposes. No porton of any indemmty payment whichis appbed to replacement. replir of restoraton of any porton ol he
Property or which 15 released lo Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor wil
keep the Property conbnuously insured as heewn required and will dewver to MMgﬁee the onginal of each pokcy of insurance
required hereby. Mortgagor will pay each premeum Comng due on any such pokcy of insurance and will Geliver to Mortgagee prool of
such payment at leas! ten (10) days pnor 10 the date such peemum would become overdue of deanquent Upon the expirabon of
tecrminabon of any such poicy of iInsurance. Mortgagor will furmish to Morigagee atleast ten (10) days prior to such expiradon or
termanaton the onginal of a renewal or replacement pohcCy of Insurance meetng e requirements hereot. H Mort fals toinsure
the Property as herein required. Mortgagee may after gwing ( 10) days wniten notce lo Mortgagor soinsure the operty in the name ol
MOr3agor of in the name of Morigagee of both, and the prenums (or any suchinsurance obtained by Mortgagee shall Le the
obhgaton of Mort _Upon loredosure of tus Mortgage. ak nght. bife andinterest ol Morigagor in and 10 any pokcy of insurance
upon the Property which s in the custody of Mortgagee, inciudng the rght 1o unearned premums, shalt yestin the Jurchaser of the
Property at foreciosure. and Mortgagor heretyy apponts Morigagee as the altorney tn fact ol Mortgagor to assign i nghl. tte and

interest of Mortgagor in and to any such poicy of insuranceto such purchaser This appantment s coupled with aninterest and shail
be wrravocable

4. Taxes and Assessments. Morgagor wil pay all taxes, assessments and cther charges which consbitute or are secured by
a hen upon the Property which 1s supenos tothe ien of tres Mortgage and will geliver to Morigagee proot of payment ol the same not
less than ten {10) days pnor o the date the same becomes dehrquent proided. nowever, that Maortgaqor shall be ent¥ed by
appropnale proceedngs to contest the amount of vaitdty of such tax. assessment or charge sO long as the cafecton of the same by
toredosure of the len upon the Progerty 1$ stayed dunng the cendency of such proceedings and Mctgagor deposits with the authonty
10 atwzh such tax, assessment of charge s payabie or mih Morlgagee 3perope.ale secunty tor payment of ¢ same, togother mith any
apphcabie interest and penaites, should the same e determined due and owng

S Expenditures by Morigagee. I! Morigaqor laistomarepdy ment for restoraion of repair of the Property. for insurance
premaums of for taxes. 3ssessments of other Charges as required in this Morigage. Morigagee may. but shail not be obiigated lo. pay
for the same. and any such payment by Motgagee all be secured by this Martgage and have the same rank and pronty as the
prnopal dett secured herety and bear interest rom the Sate ot paymeniat e Tegal rate Payments made for taxes by Mot
shall be a first hen on the Progerty Lo the extent of e Taees SO paid aitn irterest rgm the cate of payment. regardiess of the ranik and
prionty of ts Maortgage Aorigagor shail pay 1o Marigagee ». Cash 0N demand an aTount equal to any pa;jment made by Mortgagee
pursuant to hes paragrapgh pius interest mereg as Racein prottSend

6. Condemnalion. Morigagee shall be ertted tote made agarty to and o partaipate 1n any proceedng, whether formal of
infoemal. 10r CONCemMNaton Of ACqul HBON pur Suant lo power & emirent Joman of any parton of the Progecty Mongagae hereby
assigns to Mortgagee the ngh! to coitect and recer e any payment or anard (o arich Mortgagor wouil onerwse be enhfed by reason
of CoNdemnalon of ACQLSIEON pursuant (0 power of eminent doman of any porhon of the Property Any such payment oc award
recerved by Mortgagee may. at ne ophonof Mortgagee. 1) oe 2ppiied by Muntgagee 1o pasment of 3y sums secuced by this Mortgage
wy such order as Morigagee may Cetermine of (nr Qe acpiedin a manner delermned by Mortgagee o the replacement of the porton of
the Progerty taxen and 10 the repair of festoraton of e remanng pcraon of the Property O (i) Le released to Mortgagor upon such
Ccon300ns as Mcrigagee may determire of (1) 2@ use for ary combanation of (e legang purpuses No porton of an ndemeuty
payment which 1$ aggiied toreglacementregas o resiGeaton of any, purhior of he Progesty o aticns reieased to Mortgagor shail be
deemed a pa;jMent 3aga NSt any SuMs seQurel by ths Morigage

7. Transfer. Az e opion of the Margagee the rdetiadress secuwred by Tus Morigage shail Decome due and payadied.
rmout the wntten consent of ¢ Mortgagee_ The Mortjageae shall comey aady the morigaged peemses. of if the bde shall becume
vested in any ohes perSON In Any MANNEs ARIsCe v othes han by death of he Mot H1s uncersiood and Jgyead hatn
consceralon o the consent of e Mortgagee Yo &y transier of Die (o the mas prermises the Morlgagee atits oplon may

charge 2 10an transter fee and of requice changes . the rate of nterest teem of 1oan, monthiy payments of Sonopak and inderest and
other terms a3 CONG Lons of Tus Mortgage ard of tne Nate secured heredy

8. Defaull Tne occurrence of any of e tolowing v ents shaill be ceemed a Detauit under thes MNIorgage
(2) laiure of Mortgagor to pay any installment ot parogal of interest Lpon e Note or MNates nered) s2Curest wnen Jue
(D) lahure of MOrgagore 10 PAY ANy other sum secured bry s Mortgagsa whendue.

t1c) lakure of Aortgagar 1o obsere or petlorm any Ccouenant o agreerment set forth in this Mcetgage ¢ i any loan agreement
entered 0 betaeen the Mort and n.mi.:;?e arth resgect 1o the réedleiress hereds cequred atran ten (10) days
toiigwng the g ol notce by yee o 1GaF 10 ODIEN e Of Cerigrm ine SAme o

(@ aXuaAcaton of Mortgagor 3s bankrupt. antten Dimassion by Morigagor of an nabiity 10 pay e Ce2als of WCeupygoe 35 ey

mabuce. assgnment of the assets of Morigagor lor he benefit of credtors request or pedtion by Murigagor for he

3000l el of arecevier, trusiee Of Consersalor of e assets of Morigagor o for reorganZaon o hgacaton of MG igagor.

of acqQuiesCence by Mortgago (o any such requetlof ped1on Mmade by arolher Lefson

9. Remedies. Upon the occursence of a Defaut as herenatoqe cefined, Morigagee may. A GUt NOACe o Mortgapx . deciae

all sums secured by s Morgage mmedidtely due a3 ply anie are May COMTRnce proceedngs to coilect such sums_foreciose us
Mortgage and seil the Property Al he foreciosuse Mortgagee shall be enbli et 10 tud ard 1 purchase tre Progecty and shallbe enbtted
10 2000y e Cetid seQured hereby . O arry pOortan rereol. n paymenttor e Progerty Theremedes praranded o Murigdgae n TS
Pasagraph shail be 1N AGILON 10 a7 rol in ileu of arvy other rGhts ard remedies prouidied in s MGelGage By ida 4 of atich ngnts
and remed es may te exerdsed by Morigagee wmuitanecusly o conseculety 1 any (e ALt berg deeTellora.e ad.ed g
rght of remedy prewously or rot yet exerased.

10, A?ointmenl of Receiver. Ugon e occurrerce of a Defaut as herarabove celrens Mortgagee shal S entilone
appontment of a recexer 1o enler upon and take and mantan Rl cortrol of e Progerty 1n ofdee ) perior™ il TS naessary arst
appcopnate for the operaton and martenance rerect rdudng but rotimited 1o, he exeuton carceilatnn of modicaton o
‘eases. e manrg of repars o re Progerty v e 2 1ecutan of termnason of Contracts proveairg foe e m3rypoiRCLor
martena=ce of e Property 3t on such terms as are vee a3 Jestlo pratect e secyrnly of ths Worip ke Terecev.er shaile
erdled W rece ¢ 3 reasenasie fee lor $o mardy-gtne Pregerty Al rets caledel pur 3,478 10 1% DAt Ky 30N 37k T2 agpued B3t
me ccats of LI (onT G of 373 TaATsp e ragert) ari ety e rents rliudng Tul~dt WA D ATy 5 IReS rexener s
tees PrermiLms Onrecer.er oSS oyls ot repars to the Progerty, freriamsin nula7ce poiaes. tases ASSESTaacts 3y Ofres
Crar s 0N Bve Property. 473 @ (053 of 3 Wha g g a7y CLingaton o Hazeits of MOrIG e 3% @ssr O le 20f e Progat, Al
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