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1 ender's written agreement or apphicable law. Borrower shall pay the amount of oIl morngage Insurance prenuums in the
manner provided under paragraph 2 hereol.

Any amounts disbursed by [ender pursnant to this paragraph 7. with nterest thercon. shall become additonal
indeb edness of Borrower secured by this Mortgage  Unless Borrower and Pender agree to other terms of pasment. such
amounts shall be payahle upon notice from Lender to Borrovaer sequesting payment thereof. and shall bear interest from the
Jate of disbursement at the rate payable from time 1o time on ouistanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable Jaw. Nothing contained in this paragraph 7 shall require 1 ender fo incur any eypense o take |
any action hereunder.

8. Inspection. [.ender may make or cause to be made reasonable ¢ntries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o | ender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct of consequential. in connection with any .
condemnation or other taking of 1the Froperty. or part thercof. or for conveyance in licu of condemnation. are herebhy assigned fo' -
and shall be paid to Lender. ‘ -

In the event of a total taking of the Property. the procecds shall he applied to the sums secured by this Mortgage. 4 Or .
with the excess. il any. paid 1o Borrower. In the event of a partial taking of the Property. unless Borrower and Lender k¢
otherwise agree in writing. there shall be applied 1o the sums secured by this Morigage such proportion of the proveeds

as is equal to that proportion which the amount of the sums swiured by this Morigage immediately prior to the date of | e
taking bears to the fair market value of the Property immedrately prior to the Jate of taking. with the balance of the proceeds : E&?{Q}gﬂ
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date swch notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. ¢ither to restoration or repair of the
Property or to the sums sevured by this Morigage

Unless Lender and Borrower othenwise agree in writing. any such application of proceeds to principal shall not evtend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Ftension of the time for payment or medification of amortization of the sums wyured
by this Mortgage granted by Lender to any siwceswsor in interest of Barrower shall not operate to release. in any manner,
the liability of the original Borrower and Borrower™s sixcessors in interest. Lender shall not be required to commence
proceedings againat such siccessor of refuse to extend fime for payment or otherwise modify amuortization of the sums
secured by this Mongage by reason of any demand made by the original Borrower and Bornoaer’s successs in interes. . I

11. Fosbearance by Lender Not 2 Walver. Any forbearance by [ender in ¢xercising any right or remedy hereunder. of DR ]
otherwise afforded by applicable law_ shall not he a waiver of or preclude the cxercise of any such right or remedy.

The procurement of insurance or the payment of taxes of other liens of charges by Lender shall rot be 3 waiver of Lender's
right to accelerate the maturity of the indebtedness wxured by thie Mongage.

12. Remedies Cumulative. All remedies provided in thiv Mortgage are distinet and cumulative to any other right or
remedy under :his Mortgage or afforded by faa or equity. and may he crercised concurrentiy. independently or wovesively.

13. Swccessors and Assigas Bound: Joint 208 Seseral Liabdin: Captioms. The coverants and 2grecments hesein
contained shall bind. and the rights hereunder shall inure to. the respective successrs and assigns of Leader and Bosrower.
subject to the provisions of paragraph 17 hereof. All Covenants and agreements of Borrower shall be joint and several
The captions and headings of the parageaphs of this Morigage are for convenience only and are not to be uwed to
interprel or define the provisiens hereof.

14. Notice. Except for any notice required under applicable faw to be given in anvther manner. (3) any ndtice 10
Borrower provided for in this Mortgage shall be given hy mailing sxh notce by certified mail addecvied to Borroaer at
the Property Address or at such other addrevs as Borcower mas designate by notive to Lender as provided herein. and
(b) any notice to Lender shall he given by certified mail. retum reverpd requested. to ender’s address stated herein o to
such other address as Lender may devignate by notne to Bosrvaes as provided herein. Any notice provided foe in thia
Mortgage shail be deemed 1o have been given to Bortoaer of | ender when given in the manner Jesignated heccin

15. Uniform Morigage: Gaverning Law: Severabidity. This form of mortgage combines unifoem covenants foe national
use and poa-unifofm covenants with fimited sanativns by juriatction o constitute a uniform swcunly indtrument covenng
real peopersty . This Moctgage shall be goterred by the lia of the jurisdicton in ahich the Progenty is kxated In the
event that any peovinion of cfause of this Mortgage o¢ the Note confivts with appinable faw_ sich confxt shal not atfect
vther provisinas of thiv Morgage or the Note whith can be goven effect without the conflivting provisivn. and o this
end the provisions of the Mortgage amd the Note are Jexclared to he wverahle.

16. Borrower's Copy. Bocroaer shall ¢ furnished a confermed copy of the Note and of this Moctgage at the time
of evecution of after rvocdatioa hereof. .

17. Tramfer of the Property: Awamption. IY all or any part of the Property o an intetest therein i 1old or transferred E
by Borroacr without Lender's pror antten coment. exdluding tar ihe creation of 2 Ien o encumbranwe whordimate to i
this Moctgage. D) the creation of 3 purchase Meney wWurify NI for houswchold apphances, () a ransfer by devine. "
descent or by operation of law upoa the death of a foint temant of 1 the grant of ann leasehold interess of three years o¢ kess
rad contaming an option to purchase. 1 ember may. at L ender’s vpton. delare all the sums sexurad by this Mortgape te be
immadiately dwe and payable. Lender shall Rave waned wch optive to aculerate if. prive to the salke of transfer. §ender
and the perwon 1o whom the Progerty s to be sold of transferred reach agreement in wntng that the credit of swh peron
s satisfacioey to Lember and that the interest payable va the sums sevured by thin Moctzage shall be at such rate as Lender
shull request  If 1 eoder has waived the opton to miclerate proeidad i this puragraph 17. and f Bocromer's sucveswe in
interest hay erevuted 3 waitlen assumption 2Zreement aeped in caritag by Lender. 1 ender shall release Borromer from all
odligations umber this Mortgage and the Note.

If Lender evercives soh option to accekerate. §ender shafl mait Bocroagr notive of aeeleeativa in seovedaace with
paragraph 14 hereof. Such notice shall peovide 2 pernsd of mxt fess than 30 Javy feem the date the notice s matted within .
ahh Bostoaer may pay the sums devlared due T Borsvaer fails to pas sich sims poe to the evpiration of sweh penad. .
Lender may. without fusther potice o Jemand on Botroaer. meoke 325 cemedies permtied by paragraph IR hereof.

Noa-UniForst Cosinanss Borromer amd Lernder fusthbar cosenant and agree as follosy

18, Accekeration: Remedics. Except as provided in paragraph 17 Mereol. wpom Borrower's beeaxh of amy corvemand
ot agrecment of Borrawer i 1hin Moetfgagy, inchoding the corenants (o pay nhen dee any suaes secured by this Mosigage,
Lender prios fo acceleralion shall mail sotice to Borrower ax provided in paragraph 14 hereof specilying: (1) the Breach:
(2) the xtion cequiced to cure such beeach: 133 2 date. ot bess than 3O Jays (rom the date the motice is mailed to Bosrower,
By which such breach mwst be cured: and t4) that failure 10 cure such breach on or Defore the date specificd im the nolice
may ressit im accekeration of the smam secueed by this Mortgage. forechnure by judicial proceeding and sale of the Property.
‘Iive motice shall further inform Borrowes of the right to reimiate after sccelerativa and Ihe right to xacrt in the forecbnure
peoceeding (e mom-erisicace of 2 default o 2m> othet delemse of Botromer bo aueltration and foreclonure. If the Breaxh
is ot cured on or before the date spexifbed in the mulice. [ ender 2 1. cuder’s optive may dechire all of the soms wewred o)
this Morgage to be immediately due 20d parable withowt facthetr demand and may forecbme this Morigage By judicial
peoccediog. Lender shall be entithed to colbect im vxh proceeding o) cxpemnes of fucecbnuare, including. bet acl limited lo.
remonable attorme)’s fees. 2nd conts of docwamcatary ¢ idence. abntract and tithe reports. all of whixh shall be 2dditivadl sum
sexured by this Moctpage.

19. Bocrumers Right (o Reimstate. “otaithslas

Joag Lemders avelkraton of the soms wourad By they Mertgage,
Buoeruaer shall have the nght 1o have amy poovcad o bogun da I erder b cnforoe thn Muortgaee dowvatnoed at any tiew
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