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THIS ADJUSTABLE RATE RIDER is made this ..6..th. dayof ... .DESCIREY 19.53, G2
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Ne
Debt (the "Security Instrument™) of the same date fivm by the undersigned (the “‘Borrower®’) to secure Borrower's =
Adjustable Rate Note 0 ................SNE. KI5 8C L e COTARBIIY et seas st sns s s eemareasoss s e e
.................................................................................. (the “Lender) of the same date (the “Note™) and covering the :l
property described in the Security Instrument and located at: o~
Lot 3, Hawks Mest Rd., Marietta, South Carolina 29661 ...
(Property Address)
The Note Contains Provisions Allowing for Changes In the Interest Rate. Increases in the Interest
Rate will Result in Higher Payments. Decreases in the Interest Rate will Result In Lower Paymaents.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial Rate of Interest of L0 o Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:
*{A) Change Dates
Begianing in 19.85..., the rate of interest 1 will pay may change on the ..18%... day of the month of
....... January. . ... andonthatdayevery (6t (XJ12th [} 30th () 60tk [Caech only one dax] month thereafier. R AT
Esch date on which the rate of interest could change is called a “Change Date.™
(B) The Index

Any changes in the rate of interess will be based on changes in the Index. The “Index” is thewgakly average yield
ot United States Treasury securities adjusted to a constant matunty of () 6months {X]lyear [J3years ()5 years
as made available by the Federal Reserve Board, or [ the “Contract Interest Rate, Purchase of Previously Occupied
Homes, National Average for all Major Types of Lenders™ as made availabie by the Federal Home Loan Bank Board.

[Check only one box]

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chowce.

The most recently available Indes figure as of the date .. 52, .... days before cach Change Dateis called the “Current

Index.™
(C) Csalculstion of Changes
Before cach Change Date, the Note Holder will calculate my new interest sate by adding ....3.375.......
......................... percentage points ( 2.375...._%) w the Current Index *Ihe sum will be my new interest rate.

_ The Note Holder will then determine the amoun: of the moathly paymeat that would be sufficient 10 repay
in full tbc principal | am expected 10 owe on the Change Date in substantaily equal paymeats by the matunty date at
my pew interest rate. The result of this calculation will be the new amount of my moathly payment.

SThere shall be a maximum 2% fnterest rate adjustment upward or downward oa an annual

tasis, but with no overall ceiling or floor on fnterest rate ad justments over the 30
year term of the loan. Any interest rate ad justaent will bte rounded up to the
‘nighest one-quarter of one percent . S -

(D) Effective Date of Changes

mmmcdintualtiﬂbmcﬂecﬁvewmhm&uel-illpaythemamounlo[nywthb
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payment is again changed or | bave fully repaid the loan.
D) Notice of Changes
'ﬂeNoleHolduwiﬂmaﬂwdcﬁmtomcamﬁudmychnminthemtdmymnlhlypnymbd'«uhc
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B. CHARGES; LIENS
Uniform Covenant 4 of the Secusity Instrument is amended to read as follows:

4. Charges; Liess. Bamumupydlme&mmu.mduwchnu.ﬁmmdimpodﬁouuMlotk
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