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2. That, together with, and 1n addition to, the monthly payments of puncipal and interest payuble under the
rerms of the note secured heteby, he will pay to the Morntgagee, on the first day of each month until the satd note
is fully paid, the following sums:

fu) An s=ount sufficient to provide the holder hereof with funds to pay the next mortgage inswrance premaun if this snstry.

~ent snd the nate secured hereby are insured, or 4 monthly charge {in lieu of & morgage insurance premum} if theyare
Leld by the Secretary of Housing and Urkan Develipment, a3 {ollows:

(1) 1f and 30 long as ssid note of even date and thit instrument sre insured or #re rewnsured under the provimions of the
Nsational Housing Act, an amount sufficient to accurulate In the hands of the holder cne {1) month pricr to ite due
date the snnual morigage i1nswance gremium, in order ta provide such holder with funds to psy such premium to the

Secretary of Hcusing and Urban Development pyrsuant to the Nations! Housing Acl. as ameaded, sadapplicable
Regulsticas thereunder; or

() If snd so long ss sald note of even Sate and this insirument are held by the Secretary of Housing and Urban De-
velopment, a monthly charge (in lieu of 8 morigege insurance premium) which shall be in an amount equal to one-

twellth (1/12) of one-half (*<) per centum of the sversge outstanding balénce due on the note computed without taking
into sccount delinquencies of prepayments,

{4} A sum equal to the ground rents_ if sny. next due. plus the premiums that will nexi become due and payable on policies
of fire snd other hazard insurence covering the morigaged property. plus taxes and sssessments next due on the mortgaged
property (oll 83 estimated by the Mortgegee) less all surs alresdy paid therefor divided by the numbter of months tc elapse
belore one (1) rmonth prior to the date aken such ground rents, preciums, taxes, snd assessments will become delinquent,
such sums to be held by Morigagee in trust to pay ssid ground reats, premiums. taxes, and special assessments; and

fc)All paymeats menticned in the two preceding subtecticns of this parsgraph ard sll peyments to be made under the note

secured hereby shall be added together and the sggregale amaunt theseof shall be paid by the Mortgagor each month n e
single payment 10 be spphied by the Moriyages to the follawing items in the order set forth:

(1) presuum charges under the contract of 1nsursnce with the Secretary of Hous:ng sad Urban Developeieat, or monthly
charge (1n lieu of mortgage tnsurance premium), &s the csse may be,

(11) tsxes, special assessments, fire and cther hazard insurance premiums,

(111} interest cr the aste secured kereby; and

(IV) amoruzation ¢f the paincipal of ss1d nate.

Any deficieacy in the amcunt of any such azgregate rcathly payTent. shall, unless made good by the Martgagoe prios to
the due date of the next s:ch payment. constitute an event of default under thie mortgage. The Morigagee riay collect a

‘'late charge’’ not to exceed f0ut cents (4¢) for each doliar ($1) of each payment more than fifteen (13) days in srrears to
cover the extra expense involved in Randiing delinguent payrments.

3. if the total of paymeats made by the Mortgagor ander (b) of paragraph: 2 preceeding shail exceed the amount of pay-
ments actually made by the Mostgagee [or 1axes or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the kloctgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Bortgagor. If. howsver, the monthly payments made by the Morntgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance peemiums, when the same shall tecome due and payable, then the
Mocigagor shall pay to the Mortgajse aay amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insizance premiums shall te due. If at any time the Mortyagor shall tender to the Moctgagee, in
accordance with the perovisions of the rote secured heredy, full payment of the entire indebtedness represented theredy, the
Moctgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Uctsn Development, and aay talance remaining in the funds accumulated undec the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the peovisions of this moctgage resulting in 8 pudlic sale of the premises
covered hereby, or if the propecty is otherwise acquited aftec default, the Moctgegee shall apply. at the time of the
commaencement of suck peoceedings, oc at the time tae propesty is othecwise acquirzed, the balarce then rernaining in the funds
accumulated under (b) of parageaph 2 peeceding. as a credit against the amount of principal then remaining unpaid under the
note secured hetedy, and shall peopesly adjust any payments whick shall rave teen made under (2} of paragraph 2.

4. That he will pey all taxes, assessments. water rates. and other goverazentat oc municipal charges, {ines,
ot impositions, foc which provision has rot been rade heteintefore, and in default thereof the Mortgagee may pay
the same; and thet he wmill promptly deliver the officisl receipts therefor to the Moctgagee. If the Mortgagos fails
to make any paymenis provided for in this seciion o any otker payments for taxes, assessments, or Lhe like, the
Moitgagee may pay the sane, and all suns so paid shall bear interest at the rate set focthinthe note secured heredy
from the date of such advance and shall be secuted by this mortgage.

5. That he will keep the premises in as good ocder and condition as they are now and will not commit oc per-
mit say waste thereol, reascnable wear and tear excepted.

6. That Ye will keep the improvexreats now existing of hereafter erected on the mortgaged pcopenty insured ss
may be requited from tine to tizte by the Moctgagee sgaiast loss by fire and otker Razards. casuaities and coatin-
gencies in such amouats and for such pencds as may be required by the Mortigagee and will pay promptly, when
due. say premiums oa such insurance pravisica foc payx:ent of =hich has aot been made heceinbefore. All insuz-
srce shall be catried in companies approved by tae Moctgagee aad tre policies and reneaals thereof shall be beld
by the Morigagee and have attacked therelo loss payable clauses in faroc of aad in form scceptable to the Moct-
gagee. I evert of loss Moctgagoe =ikl gave 1=mediate gotice by mail to the Mostgagee, xho zay make peoof of
loss if not made promptly by Moctgagoe, acd each iasuzance company coacetned is heteby authorized and directed
to make payment for such loss directly to the Morigagee iastead of to the Moctgagor and Moctgagee jointly, and the
insutance peoceeds, oc any part theceof, may be applied by the Martgagee at its option either to the reduction of
the indebtedness hereby secuced oc to the restoration o¢ repair of the progesty dazaged. Ia event of foteclosure of
this cortgage oc other transfer of title to the Mortgaged peopesty 1n extinguishmect of the i1adebtedness secured
heredy, all nght, title and tntesest of the Mastgages it aad to aay insurance policies thea in force shall pass to
the gurchases or grantee.

7. That ke hecedy assigns all the rents, issues, aad peoftts of the noctgaged premises from and sfter any de-

foult hereunder. and should legal proceediags be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiner appoiated of the rents. issues. and profits, who, after deductisg allcharges and

expecses aiteading such praceedings and the execution of his tiust as receivec. shall apply the residue of the
cents. issues. and profits. tosard the pay=ent of the debt secuzed hezedy.

8. That if the peemises, oz any pant thereol, be condeaned under any poxer of eainent domaia, or acquited for
a pudlic use, the danages, praceeds, and the consiceration far such acquisiton, to the exteat of the full anouat of
indettedness upon this morgage. axd tie note secured hetedy renaizing unpatd, are hetedy assigned by the Mongago:

to the Mortgagee aad shall te paid fcathwith to the Morstigagee to be appiied by 1t or accouat of the izdebtedness se-
cuted keredy, shether due o ror.
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