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[.ender's written agreement or applivable law. Borrower shalt pay the amuaunt of Al martgage insurance premiums in the
manner provided under paragraph 2 hereol.

Any amounts dishursed by lLender pursiant to this paragraph 7. with interest thereon. shall become addirionat
indebtedness of Borrower secured by this Mortgage  Unless Borrower and Feader agree to other terme of payment, such
amounts shall be payable upon notice from 1ender o Borrower requesting payment thereol. and shall bear interest frony the
date of Jisbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law., in which ¢vent such amaunis shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require lender to incur any expenie or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propenty. provided
that Lender shall give Borrower notice prior to any such inspection spesifying reasonable cause therefor related to Lender's
intercst in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direst or consequential. in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are hereby asvigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums sccured by this Mortgage.
with the excess. if any. paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of raking. with the balance of the proceeds
paid to Borrower.

1€ the Property is abandoned by Borrower. or if. after notice by Lender 10 Borrower that the condemnor offers to make
an award or setile a claim for Jamages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds, at Lender’s option. either to restoration or repair of the
Property or 1o the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not evtend
or postpone the due date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments

10. Bostower Not Refeased. Extension of the time for payment or modification of amortization of the sums secured

by this Mortgage granted by Lender (o any successor in interest of Borrower shall not operate 1o release, in any maaner.

the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amostization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Bocrower's successors in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in evercising any right or remedy hereunder. or
otherwise afforded by applicable Jaw. shall not be a waiver of or preclude the exercise of any suwch right or remedy.
The procurement of insurance or the payment of faxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Camulative. All remedies prosided in this Mortgage are distioct and cumulative to any other right of
remedy under this Morigage or afforded by law or equity. and may be evercised concurrently. independently or sixcessively.

13. Successors snd Assigns Bound; Joinl and Several Liability; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respextive sucvessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. (a) any nolie to
Borrower provided for in this Mortgage shall be given by mailing such notive by certified mail addressed to Borrower at
the Property Address or at such other address as Borrowee may designate by notice to Lender as provided herein. and
(b) any notice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borroacr as provided herein. Any notive providat for in this
Mortgage shall be deemed to have been gisen to Borrower of Lender when given in the manner designated herein.

15. Uaiform Morigage: Governing Law: Sevenadlity. This form of morigage combines uniform covenants for national
use and non-uniform covenants with limited vasiations by jurisdiction to constitute 2 uniform sexunty instrument covering
real property. This Mortgage shall be goveined By the lan of the jurisdiction in which the Property is bvated. In the
event that any peovision of clause of this Morigage or the Note conflicts with appiicable faw, such conflivt shall not affext
other provisioas of this Mortgage or the Note which can be gisen effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note ane Jovlared to be severable.

16. Borrower’s Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage at the time
of exexution or after revoddation hercof.

17. Tramsfer of the Property: Assumption. If ali or any part of the Property of an intecest therein is sold oc tramfesred
by Botrower without Lender’s prior writren consent. excluding 123 the creation of a licn of envumbrance subondinate to
this Mortgage. (b} the creation of a purchase money sevusity interest for household appliances, (<) a tramsfer by devise.
Jowent or by operativa of law upoa the death of 3 foint tenant oc () the grant of any keasehold interest of three years or hess
not containing an opticn to purchase. Lender may. at Lender's vpton. dexlane all the sums sevured by this Mortgage to be
immediately due and payable. Lender shall have wanved sch oprion to accelerate if. prioe 1o the sabe of transfer. Lender
2nd the person to whom the Property i to be sold of transferred reach agreement in writing that the cradit of such perwo
is satisfactoey to Leader and that the interest pavadle on the sums sexured by this Mocagage shall be at such rate as Lender
shall request. If Lender has waived the optioa to accelerate peovided in this paragraph 17, and if Borrower's successos in
interest has executed 2 “Aritien assumpiion agrecment acvepted in writing by Lender. Lender shall release Borrower from all
obligatioas under this Mortgage and the Note.

If Lender exercises such eptiva to accelerate. Lendee shall mail Bocrower notive of acvelerativn in acvondance with
paragraph 14 hereof. Such notice shall provide a period of oot Tess than 30 Jays from the date the notive & mailed within
which Borrower may pay the sums declared due. 1f Bornwvaer farls to pay sch sums priog to the expiration of such peried.
Lender may. without further notive of demand oo Borroaer. imvoke any remedies permitted by paragraph 18 hereof.

Nown-UxiFoar Covexants. Bosrower and Lender further covenant and agree as follows:

18. Accederation; Remedics. Fxcept a1 prosided in paragraph 17 hereof. spon Botrower's beeach of aay covesmand
or agreement of Bocrower in this Morigage, including the corenants to pay nhen due any sums secured by this Mortgage.
Lender prior [0 accrieration shall madl molice fo Borrower as provided in paragraph 14 bereol specifying: (1) the breach:
(D) the action required to cure such breach: (1) a datz. nol less than 30 days from ihe date the wotice ks mailed to Borrower.
¥y which such beeach must be cured; and (4) that faifure fo cure such beeach on or befoce the dale specifivd im the motice
may result in acceleration of the sums secured by this Mortgage. focechnure by judicial proceeding 20d sabe of the Property.
‘The motice shall furtber inform Borrower of 1he right to reimstafe after acceleration and the righl to asert in the (orecionare
proceeding the noa-etistence of 2 S fault or 2my othey delemse of Borrower (o acceleration amd forechnare. i the breach
is not cured va or before the date specified in the potice. Leader 21 Lender's optioa nuay declare all of the sums sexured by
this Morigage to be immediately doe and pavable withost forther demand 2nd may foreciose this Mortgage by judicial
pro:ceding. Lender shall be entithed to collect in such proceeding 2l expeases of forecknure, incloding. bet wot limited lo.

reasoaabie attorney’s fees, and costs of doxwmentary evidence. abstracts and tithe reports. all of which shall be additivaal sems
secured by this Morigage.
19. Botrower's Right to Reimtate. Nutaithstanding 1l enders acveleration of the sans secuted by this Mortgage.

Borrerace <hall have the nght to have any peoveadings begun by Pumder te gntoece thiy Moertgaas draontianad at any unw
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