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9. Coademnation. The proceeds of any award or claim for damages, Jirect o consequential, in connection with any con-
demnation or other 1aking of the Property, or part thereof, or for conveyance in licu of condemnation, are heredy assigned and
shall be paid to Lender.

In the event of a total 1aking of the Propesty, the proveeds shall be applied to the sums sevured by thit Mortgage, with the ex- J
cess, if any, paid to Borrower. In the event of 3 partial taking of the Property, unless Borrower and Lender otherwise agree in T

writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal 1o thal proporiion ' =

M

which the amount of the sums secured by this Mottgage immediately ptior (o the date of taking bears to the faic matket value of
the Property immediately prior to the date of 1aking, with the balance of the proceeds paid to Borrower.

If the Propert; is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an :
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, } )
Lender is authorized to vollect and apply the proceeds, at Lender’s option, ¢ither to restoration of repair of the Property or to the ! U .
sums secured by this Mortgage. e

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend of _ N|
postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of such in- ;
stallments.

[ ( N
10. Borrower Not Released. Extension of the time for payment of modification of amortization of the sums sevured by this t m
Mortgage granted by Lender to any successor in intesest of Borrower shall not operate to release, in any manner, the liabdity of the ot
original Borrower and Borrower's successors in interest. Lender shall not be required (o commence proceedings against such suc- , & s
cessor of refuse 1o eatend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of : ""ﬁ&ﬂ
any demand made by the original Botrower and Borrower's successors in interest.

11. Forbearance by Leader Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, of

otherwise afforded by applicable law, shall not be 3 waiver of or preciude the exercise of any such right or remedy. The procure-

ment of insurance of the payment of taxes o other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate ,
the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. Al remedies provided in this Morigage are distinct and cumulative to any other sight oc remedy

under this Morigage o afforded by law of equity, and may be exercised concurrently, independently, o¢ successively.
13. Swccessors snd Assigas Bouad; Joint and Severs] Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective SUCTEssors and assigns of Lender and Botrower, subject (o the
peovisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and scveral. The captions and head-
ings of the paragraphs of this Morigage are foc convenicnce only and are not Lo be used to intespret or define the peovisions hereof.
14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Morigage shall be given by mailing such notice by certified mail addressed 10 Borrower at the Property Ad- . eI
dress of at such other address as Boerower may designate by notice to Lender as peovided herein, and (b) any notice to Lender shalk T
be given by certified mail, return receipt requested, to Lender®s address stated herein of to such other address as Lender may
designate by notice 1o Botrower as peovided herein. Any notice prosided for in 1his Morigage shall be Jeemed to have been given
1o Borrowet of Lender when given in the manner designated hetein.
1S. Uniform Mortgsage; Gorverning Law; Severability. This form of mocigage combines uniform covenants for national use
and non-uniform corenants with limited variations by jusisdiction to constitute 2 uniform sevurity instrument covering real prop-
etty. This Mocigage shall be gorerned by the law of the jurisdiction in which the Propenty is located. In the event thal any provi-
sion of clause of this Mortgage or the Note conflicts with applicable faw, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting peosision, and to this end the provisions of the Moxigage
and the Note are declared 10 be severable.

16. Borrower's Copy. Bocrower shall be furnished a confoemed copy of the Note and of this Mocigage at the time of exexue-
tion or after revordation hereof.

17. Transfer of the Property; Assamption. If all oc any part of the Propesty of an interest therein is sold oc transferred by
Bocrower without Lender's prior written coasent, excluding (a) the creation of a lien of encumbeance subocdinate to this Moet-
gage. (O) the creation of 3 purchase money security interest foc household apgliances. (<) 2 transfer by devise, dewent, of by opera-
tion of law upon the death of 2 joint tenant or (d) the grant of any leaschotd interest of three years oc less oot containing an option
to purchase, Lender may. at Lender’s option, declare atl the sumns sevured by this Moctgage 10 be immediately due and payatle.
Lender shall have waived such option to awelerate if, prios 1o the sale or transfer. Lender and the person to whom the Property is
to be sold o transferred reach agrecrment in writing that the cradit of such pesson is satisfactory to Lender and that the interen
payabie on the sums sexured by this Moctgage shall be at such rate as Lender shalt request. If Lender has waived the option to -
celcrate provided in this paragraph 17, and if Bocroager s successoe in interest has executed a weitien alsumption agreement ac-
cepted in writing by Lender, Lendes shatl release Bocrow er from all obligations under this Moctgage and the Note.

If Lender exercises such option to avcelerate, Lender shall mai Bocrower aotive of avceferation in axvordance with paragraph
14 herevf. Suxh notice shall peovide a period of nux less than J0days feom the date the notice is mailed within which Bocrower may
pay the sums dexfared due. If Borrower fails (0 pay such sums pewe to the expiration of such peziod, Lender may, without further
notice o demamd on Borroaer, insoke any remadies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folbows:

15. Accrienation: Remedies. Exceplt as provided io parsgragh 17 hereof. spoa Borrower’s beeach of aay corensal o sgree-
. ment of Borrower in this Mortgage, inclediag the covesaats (0 pa) when due 32) sums secored by this Mestgage, Leader prioe to
scceleration shall maid sotice 1o Bortower a3 pravided in paragraph 14 bereof specifylag: (1) the Brench; (2) the sction required to
cure sach breach: (3) 3 dase. not less than 3O days from the date the sotice is mailed to Borrowey, by which such bresch mest be
mﬁ:u‘u)lhlmlmnmmlkmtnukfmlhﬁkmtiﬁdhm-oﬁum) resalt ia acceleration of the saans
secuced by 1his Mocsigage. foreciosare by muuﬂqmmumm.mmmrmu«-h-
rower of the right Lo reimstate after scceleration and the ight (o assert i 1he (oreciosure proceeding the son-eristence of 8 defauk
o¢ sy othey defense of Borrower to sccclenntoa and foeeciosure. If the beeach s 50t cured oa or before the date specilied in the
sotice, Lender at Lender’s oplion may dectare all of the sums sexured by this Mortgage to be immidinrel)y due and payable wilbout
festher éemand and may forecione (his Morigage by judicial proceeding. Lander shail be eatithed to collect in such proceeding all
evpenses of foreclosure, including, bet not limited to. ressonabie atiorney’s fees, 2ad costs of documentarn evidence, shsiracts
and titke reports. all of which shall be sdditional sums secured by this Morigage.

19. Borrower's Right 1o Reimvtate. Nocwithstandiog Lender's acveleration of the sums sevured by this Morigage. Bosrower ,
shall have the right to have ans proveadings begun by Lender to cnfoeve this Morigage dcvatinued at any tune prioe to entsy of a S
judgment enfoccing this Mostgage if: (3) Bocrower pays L ender all sums which woulks be thwen due umdes this Morigage. the Noke
and notes securing Future Advanaces, if any. had no acceleration owurred; (b) Bortoacr cures all breaches of any othey covenanss
ot agreements of Borrower coatained in this Moctgage: (<) Bocrower pays all reasonadle expenses incurred by Lemder in enfoecing
the conenants and agreements of Bosrower contained in this Mortgage and in enforcing Lender’s remedies as provided io para-
graph 18 kercof, intuding. but aot limited to, reasonable attosney s fees; and (d) Borroaer takes such activa as Lendker may rea-
sonably requice to assure that the lien of this Morigage. Lender's interest in the Progesty and Bocrower’s odligativa 1o pay the
sums sevured by this Moctgage shall coatinue unimpaired. Upoo swch payment aad cure by Borroaer, thas Morygage and the oblt-
gations sevured hereby shatl remainig full foece and effecs as if mo auvederativn had oovurred.

29. Assigament of Rents: Appoistment of Receiver. As additional sevusity heseunder, Bocroser hereby assigns to Lender
the rents of the Property, provided that Borrower shall, peios to acveleration ynder paragraph 18 hereof or adandonment of the
Progerty. have the right to collext aod retain suxh rents as they Bevome due and payabie.

Upoa avveleration umber paragsraph 18 hereofl oc abandonment of the Property. Lender shall be cotitlel to have a feceiver ap-
pointed by a court to enter PV, Lake posscision of and manage the Property amd to collect the rents of the Progerty., inclmbing
1hose past due. Al rents collevtad by the revener shall be appdied fiz sl to payment of the costs Of management of the Progerty and
cotlection of rents, i [uading. But tat hmated (o, reveis ¢f*s FEes, POCIMIUMS O Teveines s boads. and reasonatle attornes s foes, amd P
then Lo the siums sevured by this Moctgage. The reveiner shall be latle to avunt vady (o those rents stually tevavaed.
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