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Lender’s written agreement or applicable Lsw. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by YLender pursuant to this paragraph 7, anth interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment theseof. and shall bear interest from
the date of Jisbursenment at the rate payabke from time 10 tinx on vutstanding princpal under the Note unless payment of
interest at such rate would be contrary to applicabk law, in which event such amounts shall bear interést at the highest rate
permussible under applicable Jaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. l.¢nder may make or cause to be made reasonable entries upon and inspections of the Propenty,
provided that L.ender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Propenty.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cotinection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proveeds shall be applied to the sums secured by this Morigage, with
the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applicd to the sums secured by thic Mostgage such proportion of the proceeds as is equal to
that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears 1o
the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid to
Borrower.

If the Property s abandoned by Borrower, or if, after notice by L.ender to Borrower that the condemnor offers to make
an award of settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender’s option, cither 1o restoration o1 repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by lender 1o any successor in interest of Borrower shall not operate to release, in any manner,
the hability of the original Borrower and Borrower’s successors in interest. L.ender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Borrower™s successors in interess.

11. Forbeasance by Lender Not & Walver. Any forbearance by Lender in exercising any right or remedy hereunder, o¢
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance of the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
nght to accekerate the maturky of the indebtedness secured by this Mortgage.

.- Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative (o any other right or
remedy under this Mocigage or afforded by law or equity., and may be exercised concurrently, independently or
successively.

13. Successors and Assipns Bound; Joint and Seversl Liability; Caplions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective sucvessors and assigns of Lender and Borrower,
subject to the prositions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortgage are for convenience oaly and are not to be used to interpret or
define the provisions hereof.

14. Notice. Except for any notice required under apphcable law to be given in another manner. (a) any notice to
Borrower provided for in this Morigage shall be given by mailing such notice by centified matl addressed 10 Bormower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail. return receipt requested, to Lender's address stated herein or 1o such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borower or Lender when given in the manner desigrated hercin

1S, Uniform Morsigage; Governing Law: Severability. This form of morigage combines uniform covenants fos
national use and non-uniform covenants with imited variations by jurisdiction to comstitute a uniform security instrumeat
covening real property. Ths Mortgage shall be governca by the law of the jurisdiction in which the Property is located. In
the event Lhat any provision of clause of this Morigage or the Note conllicts with applicadle kaw. such conflict shall not
affect otber prosisions of this Morigage or the Note which can be gven effect without the coatlicting provision. and to this
end the provisions of the Mortgage and the Note are declared 10 be severable.

16. Borrowers Copy. Borrouer shali be furnished a conformed copy of the Note and of this Mornigage at the time of
execution or after rexordation hereof.

17. Trassfer of ibe Property; Assumption. Ifall or any part of the Property or an interest therein is sobd of transferred by
Borroney without Lenders prior wniten consend. excluding (3) the cncztion of a Ixn or enxumbrance suboedinate to this
Morigage. (b) the creation of a purchase money sevurnity intetest for howsehold applianves. (c) a transfer by devise. descent or
by operation of aw upon ihe death of a jocnt tenant o () the want of any kaschold interest of three y cars of kess not coataining
an optwn Lo purchase. Lender may. at Lender’s optwon. deciare all the sums sevured by this Mortgage be immediately due and
payable. | ender shall have waived such option to accelerate . prior (o the sale or transfer, Lender and the persoato w hom the
Property 15 to be sold of tramferrad reach agreement in writing that the invome and credit of such perwon are satsfactory to
Lcneder and Lenader shall have boen pand the amount of its Unpand Accrued Interest Account Batance. 1] ender haswaived the
option to acvelerate provided in thes paragraph 17. and if Borrower’s sunoessor in interon has executed a written assumption
sgraement avvepiad in widing by Lender. Lender shall refease Borrower fromali obligations under this Mortgage and the Note.

If Lerder excrcnses such oplion to acvelerate, Lemder shatl mail Boerower notne of acccieration in acvordance with
pasagraph 4 hereof. Such notce shall provide a pertod of not kess than 30 days from the date the notce s mailked within whhach
Bosrower may pay the sums dextared due. 11 Boerower fails to pay such sums prior to the expuration of such period. 1.ender
ma). without further nutce of demand on Borrower. invoke any remedics permitted by paragraph 18 bereof.

Nox-Unitotm Covexants Bocrower and Lender funther covenant and agree as follows:

1% Acceleration; Remedies. Except a3 provided in parsgysph 17 hereof. upon Bocrower’s beeach of any covenant or
sgreement of Borrower in this Mortgage. including the covenants 10 pay when due 3ny sums secured by thin Mortgage,
Lendet prios to acceleration shall mail notice to Borrower as peovided in paragraph 14 hereol specilying: (1) the breack: (2)
the action required to cure such breach: (3) a date, not less than 30 days from the date the notice is mailed to Botrower, by
which such breach munt be cused; and (4) that faihure 10 cure such breach on o before the date specified in the notice may
fesull in acceleration of the sums secured by this Morigage. forecloume by judicial proceeding and sale of the Progerty.
The notice shall further infocms Basrower of the right to reinstate aflev acceleration and the right (0 asseft in the forecknure
procceding the non-¢sisience of s default or any other deferse of Bortower (o acceleration and forecionure. If1he bresch s
not cured on o¢ before the date specified in the notice, Lender ot Lenders option may deciare all of the surs secured by
kit Morigage to be immediately due and payable without further demand and may forecione this Mortgage by judicial
proceeding. Lendes shall be entitied to collect in such proceeding all expemes of forechusure, inchuding. but not limited to.

reasonabie attorney s fees, and costs of documentary evidence. abatracts and title reports all of which shall be additional
swam secured by this Mortpage.

MR R, WP, Yo L

]

< T s e O
oI e

® L-‘ W et e S S Tl e S T SR TSN T Mt e R T e T I T e R A “"’?ﬂ""‘““""w"ﬁ"“"’mM
. il ! SO - T ST b Eadh stk d AR el * :

————

L

.

taa

-

T

i




