w1 e wamth

-

T N L L I

vor 1039 #5929
PLANNED UNIT DEVELOPMENT RIDER

THis PLANNED UNit DEvELOPMENT ("PUD™) RIDER is made this. . . 13th

............ 19. 81, and is incorporaicd into and shall be deemed 10 amend and supplement
a Mortgage,

the undersigned (hercin “Borrower™) 10 sccure Borrower's Note to Wachoyia Mostgage Company

....................................

.................................... .. ...(herein “Lender™) and covering the Property described in the
security instrument and located at. . .. 506 -Dovetree -Road,-Greenville,- 5. G, -+ 29615
(Progerty ASdress)
....................... The Property comprises a parcel of land improved with a dwelling, which, together with
other such parcels and certain common areas and facilities, all as described in. . . .Deed. Book -974, - at
......... page..101, .Greenville.County, .R..M..C. Office

----------
-----------------------------------

............................................................................................

-----------------------

............................................................................................

{Nsme of Placned Unit Develcpment)
(hercin “PUD"”).

PLaNNED UNIT DEVELOPMENT CovENANTS. In addition to the covenants and agreements made in the security
instrument, Borrower and Lender further covenant and agrev as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the: (i) Declaration; (1))
articles of incorporation, trust instrument or any equivalent document required to establish the homeowners
assoviation or equivalent entity managing the common areas and facilities of the PUD (herein “Owners Association™);
and (iii) by-laws, if any, or other rules or regulations of the Oaners Assoxiaiion. Borrower shali prompuy pay, when
due, alt assessments imposed by the Owners Association.

B. Hezard lasurance. In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
fotllowing a loss to the common arcas and failities of the PUD. any such proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the secunty instrument, with the 2xcess,
if any. paid to Bosrower.

C. Cosdemmation. The provecds of any award or claim for damages. direct or consequential. payable to
Borrower in connection with any condemnation or other taking of all or any part of the common areas and facilities
of the PUD. or for any conveyance in licu of condemnation, are hereby assigned and shalt be paid to Lender. Such
proceeds shall be applicd by Lender to the sums secured by the security instrument in the manner provided under
Uniform Covenant 9.

D. Lender’s Prior Coasent. Borrower shall not. except after notice to Leader and with Lender’s prior written
consent. coasent to:

(i) the abandonment or termination of the PUD.

Gi) any matenial amendment to the Devlaration. trust instrument. articles of incorporation. by-laws of the
Oaners Association. of any equivalent constituent document of the PUD. including. but not limited to. any
amendment whivh would change the perventage interests of the unit owners in the common areas and facilities of
the PUD.

(iil) the effectuation of a0y devision by the Owners Association to terminate professional management and
assume self-management of the PUD. or

tiv) the transfer. release. encumbrance. partitivn or subdivisioa of all or any part of the PUD's common areas
and facilifics. evoept as (¢ the Owners Assoviation’s right to grant casements for utilities and similar or related pusposes.

E. Remedirs. If Bormoner breaches Borrower’s cosenants and sgreemesnts hereunder, including the covemant
to pay when due plansed uait developasesl assessments, thes Lender may invole any remedies provided nuder the
security instrument, isclodisg. bot not imited (o, (hose provided under Uniform Covemant 7.

Ix Wit sess WHEREOF, Bosrower has executad this PUD Rider.
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Robert K. Carruth ~Bcrrowes

~Borrower
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