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9. Condemnstion. The proveeds of any award or claim for Jamages, dirext or consequennial, in connection witl: any con-
demnation or other taking of the Propenty, or part thereof, or for conseyance in liew of condemnation, are heredby assigned and
shall be paid to Le¢nder.

In the event of a total taking of the Property, the procecds shall be applied ta the suins secured by this Moctgage, with the ex-
¢ess, il any, paid to Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied 10 the sums tevured by this Mortgage such proportion of the prasceds as iy cyual to that peoportion
which the amount of the sums secured by this Morigage immediately prior to the date of taking bears to the fair market value of
the Property immediately priot to the date of taking, with the balance of the proveeds paid 1o Borroaer.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or 1o the
sums sevured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proveeds to principal shall not extend or
postpone the due date of the monthly installments referred o in paragraphs | and 2 hereofl or change the amount of such in-
stallments.

10. Borrower Not Released. Extension of the time foc payment or modification of amortization of the sums secured by this
Morigage granted by Lender to any successor in interest of Borrower shall not operate 10 release, inany manner, the liabdity of the
original Borrower and Borrower’s successors in interest. Lender shall not be required to commene peoveedings against such su-
cessor of refuse to extend time for payment of otherwise modify amortization of the sums sexured by this Mortgage by reason of
any demand made by the original Borrower and Borrower’s suvcessors in intecest.

15. Forbesrsnce by Lender Not & Walver. Any forbearance by Lender in exercising any right or remedy hereunder, of
otherwise afforded by applicable law, shall not be a waiver of of prevlude the exercise of any such right or remedy. The provure-
ment of insurance or the payment of taxes or other licns of charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtednegss sevured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mocigage are distinct and cumulative 10 any other right or remedy
under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently, of successively.

13. Successors and Assigas Bound: Joint and Several Liability; Captioas. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lerder and Botrrower, subjext 10 the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morigage are for convenience only and are not 1o be used (o interpret or define the peovisions hereol.

14. Notice. Except for any notice required under applicable law to be given in another manner. (3) any notice to Borrower
provided for in this Mocigage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Ad-
dress o at such other address as Bocrower may designate by notive to Lender as provided herein, and (b) any rotice to Lender shall
be given by certified mail, return receipt requested, to Lender’s address siated herein or to such other addtess as Lender may
designate by notice to Bocrower as provided herein. Any notive provided foc in this Moctgage shall be deemned to have been given
to Borrower or Lender when given in the mannes designated herain.

1S. Uniform Mortgage: Governing Law: Severability. This form of morigage combines uniform corenants for national ute
and non-uniform covenants with timited vasiations by jusisdiction to constitute 3 uniform sevurity instrument covering real prop-
erty. This Morigage shall be goserned by the law of the jurisdiction in which the Property is lovated. In the event that any prowi-
sion or clause of this Mortgage or the Note conflicts with applicable law, such conflice shall not affext other provisions of this
Morigage of the Note which van be given effect without the conflicting provision, and to this end the provisions of the Moxigage
and the Note are dexlared to be everable,

16. Bosrower's Copy. Bovroaer shall be furnished a confocmed copy of the Note and of this Morigage at the time of exevu-
tion or after recoedation hereof.

17. Transler of the Property: Assumption. If all or any part of the Property or an interest therein is sotd oe wansflerred by
Bostoaer sithout Lender's peioe written consent, evcluding () the creation of a lien of enxumbrance subocdinate to this Moet-
gage. (b) ihe creation of a puschase money sexurity interent {o¢ houschold appliances, (<) a transfer by devise, desceni, of by opera-
tion of law upon the death of a joint tenant oc (d) the grant of any leasehold interest of three years oc less aue Containing an oplion
10 purchase, Lender may, at Lender™s option. declare all the sums secured by this Mocigage to be immediately due amd payable.
Leader shall have wair ed such optiva 10 axcelevate if, peioe (o the sale oc transfer, Eender 2nd the person to whom the Propenty is
to be sold or ransferred reach agreement in writing that the cradit of such person iy satisfatory 1o Lender and that the intevest
payable vn the sums sexured by this Mortgage shall be at such rate 33 Lender shall request. If Lender has waived ke optiva to a<-
celerate provided in this paragraph 17, and if Bocroaer’s sudiessor i intereit has exevuted 2 wriflen aumMpLion agreement ax-
cepted in writing by Lender, Lender shaii relcase Bosrower from all obligations undet this Mortgage and the Note.

10 Lender exercises such option to accelerate, Lender shatl mail Borrower notice of aveleration in awwordance with paragraph
14 hereof. Such notice shall provide 3 period of o€ kess 1han 38 dass from the Jate e rotive is mailed wishin =hich Bocrower may
pay the sums devlared due. 1f Bocrower fails to pay such sums prioe to the expiration of such period, Lender may, without fusthey
notice of demand on Bocrower, invole any remakies permitced by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lensdet fusther cosenant and agree 3s follows:

18. Acceieration: Remedies. Facept a3 prosided in parsgraph 17 bervof, upoa Borrower’s beench of an) coventat of sgree-
ment of Bocrower in this Mortgage, including (he coveaants (0 pay when due any sums secored by (his Meoragage, Leader prior to
scceberation shall mail sotice to Bocrowey as provided in paragraph 14 hereof specifying: (1) the brench; (1) the sctioa requised to
core sach breach: (3) a date. 8ot tess thaa 3@ days from ihe duie Lhe aotice is mailed to Borromer, by which such breach mest be
cared: sad (4) 1hal frilure 1o cure sach breach om or before the date specified im the sotice may result e sccelerstion of the yams
secured by 1his Mortgage. foceckasure by judicial proctediag and sake of the Progerty. The motice shall further inform Bos-
rower of Lhe right lo reimtate alter acceieration and he right (o avsert in the forecdiorare procerding the noa-cuistence of o defaah
o any otber defense of Borrower (o scceieratioa aad foreciosure. 11 the bresch is not cured oo or before the dute specified in the
notice, Lender 8t Lender's nplion may dectare all of the sams sexured by (his Morigage to be mmedisiely due and payabie without
farther demand 3ad may foceclose this Moctgage ¥y judicial proceeding. Lender shall be cutithed to collect ia sach peoceeding olf
evpeases of foreclosare, iscisding. but 8ot limited to, reasoaable sttorne) *s fees. and costy of documentary evidence, ahstracts
and tide regorts. sl of which shall be additional sums secored by (his Morigage.

19. Bocrower's Right to Reimstate. Notwithazanding Lender's avveleration of the sums sevured by this Moccgage. Bocroser
shall have the right to have any proveedings Bogun by Lender to enfocse this Mocigage discontitoad ar any time peioe (o <otry of a
judgment enfoccing this Mortgage if: (3) Bocroser pays Lemder all sums whch would be then Jue urder this Morigage, the Note
and ntes securing Future Advanves, if any. had ao avcederation ovcurrad; (B) Bocroacer cures all deeaxhes of any other covenants
o¢ agreements of Botrower contdined in this Mortgage: (c) Boecrower pays ali reasonable cxpemes incusced by Lember in eaforcing
the covenants amd agreements of Borroaer coarained in this Moctgage and in enfocang Lemder's cemaendies as peonided in para-
graph 18 hereod, inchuding, but mx bmited to, reasonable attoeney™s fees: arsd (J) Borroser 13k es such action as Lender may rea-
sonably raquire to assuce that the hen of this Moctgage. Lember™s inzerend in the Progerty and Bocrowes's odization 1o pay the
sums sevused by this Moergage shall coatinue srampaiced . Upoa such paymene and cure by Bocroaer, this Moctgage and the vddi-
gazions sevurad hevebn shal remainin full focce amd effect as if mo acveleratton bad wusred

9. Assigamest of Rents: Appointsent of Receiver. As additional sevunty Retcunder, Borroaer berely avugas o Lemder
the rents of the Property, prosidad that Borroaer shall, peioe to aceleration uoder pasagraph 18 herevl o abandoament of the
Progpeety. have the right to collect and retam s h rents as (s Bevome Jue and caradle.

U pon avceteratioa under paragraph 18 hereot oc atandonment of the Prepesty, Lender shali be entitled to have 3 revaner ap-
pointed by 3 court to eater upon. take potscision of 2 manage the Property and 1o collect the rents of the Properts, inclading
thase past doe. Al rents collevtad by the reveiver shall de apgdied [irst to payment of the covs of managenient of the Progerty 2md
cotlection of cents, imcluding. tut ot imted to, revener’s foes, premiums v revenner'y boeads, and teasrradle attoeney s fevs. and
then to the sums sevured by this Moergage. The revaiver shuk) be lradic to avvvunt vl foe ideme ceaks Ktually recanad
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