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I cader's writien agreement or applicable law. Borrower shall pay the amount of all mertgage insurance premiums in the
manaer provided under paragraph 2 hereof.

Any amounts dishursed by lender pursuant 1o this paragraph 7. with anterest thereon, shall become additional
indeb-edness of Borrouer secured by this Morigage. Unless Borrower and Lender agree to other terms of payment. swh
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest frony the
Jate of disbursement at the rate payable from time to time on outstanding principal under the Note uniess payment of
interest at such rate would be contrary to applicable faw. in which event such amounts shall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require [ender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condempation. The proceeds of any award or claim for Jamages. direct or consequen

condemnation or other 1aking of the Propenty. or parnt thercof. or
and shall be paid to Lender.

. In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, if any. paid 1o Borrower. In the event of a partial 1aking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied 10 the sums secured by this Mortgage sikh propostion of the proceeds

as is equat to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of

taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proveeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by 1.ender 1o Borrower that the condemnor offers to make
an award or setile a claim for Jamages. Borrower fails 1o respond to Lender within 30 days after the date such nolice is
mailed. Lender is authorized to collect and apply Ihe proceeds. at Lender’s option, either to restoration or repair of the
Property of to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any sich application of proceeds to principal shall not exiend
ot postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such instaliments.

10. Bovrower Not Released. Extension of the time for payment or modification of amortization of the sums sevured
by this Mortgage granted by Lender 10 any sincessor in interest of Borrower shall not operate 1o release. in any manner.
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time {or payment or otherwise modify amortization of the sums
wcured by this Mortgage by reason of any demamd made by the original Borrower and Borrower’s successoss in interest.

11. Forbearance by Leoder Not 3 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, of
otherwise afforded by applicable law. shall not be a waiver of or preciude the evercise of any such right or remedy.
The procurement of insurance of the payment of taxes or other liens or charges by Lender shall not be a waiver of Leader’s
right to accelerate the maturity of the indebtedness swecured by this Mortgage.

12. Remedies Comulative. All remedies provided in this Mortgage are i

stinct and cumulative to any other right or
remedy under this Mortgage or afforded by faw or equity. and may be evercised concurrently. independently or successively.

13. Seccessory and Assigas Bownd: Joint and Several Liadility: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borroaer.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mornigage are for convenience only and are not fo be used to
interpeet or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (3) any notice to
Borrower provided for in this Mottgage shall be given by mailing such notice by certified mail 2ddressed to Botrower at
the Peoperty Address or a1 such other address as Borrower may designate by notice to Lender as provided hercin. and
(B) any notice 1o Lender shall be given by certified maib. retem receipt requested. to Lender's adJress stated herein or 10
such other 2ddress as Lender may devignate by notive to Botrower 3 provided herein. Any notice provided for in this
Mortgage shall be deemed 1o have deen given to Borrower or Lender when given in the manner Jesignated besein.

15. Uniform Mortgage; Goveruing L.aw: Severabdlity. This form of mortgage combines uniform covenants for pational
use and Mo -unifocm covenants with limited vanativas by jurisdiction to constitule a uniferm security insrument covenng
teal peoperry. This Mostgage shall be gowerned by the laa of the jurisdivtion in which the Propesty is kxated In the
event that any provision or clause of this Mengage or the Note contints with applivable law. such contit shall not affext
other provisions of this Mortgage or the Nate which can be given citect without the conllicting provisivn. and to this
end the provisions of the Morigage and the Note are devlared to be sweyerable.

16. Borrower’s Copy. Borrowner shalt be furnished a conformed copy of the Note and of this
of execution or after revordation hercof.

17. Tramsfer of the Property: Assampiion. If 2ll or any pant of the Property or an interest thercin is wlid or transferred
by Bocrower without Lender's prioe writen comuenr. ¢xcluding 12 the creativn of a lien or encumbrance subuordinate to
thix Mosigage. (b} the creativn of 2 purchase money security nterest for houschold appliances, (€) o transfer by devise,
dewent or by operation of law upon the death of a jint tenant of (1 the grant of any leawhold intcrest of 1heee years of hess
not conlaining 3n oplion o purchase. 1.ender may. at Lender's option. declare all the sums sevured by this Moagage to ™
ymmediately due and payable. 1.ender shall hase wanad sush oplivn to acvelerate if. prive to the sake or transfer. Leader
and the peason 0 whom the Propesty i to be sobd or teansferred reach agreement in writiog that the cradit of such perwn
is satisfactocy (o Lender and that the interest payable on the suan secured by thitv Mortgage shall be at sch rate an Lender
shalt request. If Lender has waived the optiva to xcelerate peovided i this paragraph 17, and if Borrower’s JUCveIe in
.ncerest has crecuted a writien assumption agreement accepied in wriling by Lender. Lender <hall relcase Bosrower froen all
obligations umdet thry Mortgage and the Note.

1f Lender erercises such option to accelerate, Lender shall mail Bisoaer notice of acceleration in xcordance with
paragraph 13 hereof. Such notve shall provide a period of mot fess than 30 davs from 1he date the notice is mailed within
which Bocroaer may pay the sums Jeclared die 1 Borrouer [als (o pay sich sims prive o the expirativo of uxh petind.
Lender may, without furthes notice or demand on Borrower. invoke any remedivs pernuttat by paragraph 18 hereof.

tial. in connection with any
for conveyance in Jieu of condemnation. are herehy assigned

Mostgage at the time

Nox.UNiFoast Covixants Bosroaer aad Lender further covenant and agree as follows:

18. Acceleration: Remedies. Fucept an provided in paragraph 17 hereof. upow Bosroner's braach of oas covesasd
ot agtrecwnent of Bosrawer im thin Modigage. including the corenants lo pay when due any sams secured by this Mortgage,
Leadey prioe Lo acceleration shall mail sotice (o Borrower a3 provided in paragraph 13 hereof specifying: (1) the beeach:
(D) the tion requived (o cure snch beeach; (3) a date. mot bess than 30 days from the date the antice is mailed to Borrower,
by whixh such breach must be cured: 2ad (4) that failere 1o cure such beeach ou or before 1he date specified n 1he solice
may tevell in acceieration of the sams secured by this Mortgage, foreckonure by judicial proceediog and vale of 1he Property.
The motice skall (wribes inform Bocrowes of the right (o reimiate after acceleration and the right to awsert in the forclosure
proceediag the moa-evisience of 2 delault ot 2my other defleme of Botroner to dcekration 2ed forechnure. 1f the beexh
is mot cored om or before the date specificd ln the notie, Lender 2t Lender’s oplion may declare all of the summ secured )
this Morigage %0 be immedintely doe and parable withost forther demand and may foreciose this Mottgage By judicial
procecding. Leader shall be entithed to collect in such proceeding 2l expeases of foreciosure. inc ludiog. but mot timited fo.
rexsonable attoraey’s fees, and cunts of documealary evideace, abatracts and tithe reposty. 3l of which shall be additional sums
secured by this Mortgage.

19. Bocrower’s Right to Reimtate. Notwithstanding endee's avvekeration of the sums sacuted by this Moctgage.
Bocroaer shall have 1he rght to have any proseudings begun S Lender to enforee thes Morigage dowvatinuad at any tume
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