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lender’s written agrecment or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the

manner provided under paragraph 2 hereof. .

Any amounts dishursed by Lender pursuant to this paragsaph 7. with interest thereon. shall brvome addinonal
indebredress of Borrower secured by this Mortgage  Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from 1.ender to Borroner requesting payment thereol. and shall bear interest from the
date of disbursement at the rate payable from time to time on sulstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing vontained in this paragraph 7 shall require 1.ender to incur any expense or lake l
any action hereunder.

8. laspection. I.cader may make or cause to be made reasonable eatries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direvt or consequential. in conpnection with any
condemnation or other taking of 1he Property. or part thercof. of for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propenty. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums wcured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums wcured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the Jate of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or il. after notice by Lender to Borrower that the condemnor offers to make :
an award or settle a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date such notice is .
maited, Lender is authorized to collect and apply the proceeds. at Lender’s oplion. cither to restoration or repair of the
Property or to the sums secured by this Morigage.

Ualess Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 bereof or change the amount of
such instaliments.

[0. Borrower Nof Released. Exiension of the time for pasment or modification of amostization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate 1o release. in any manner.,
the liability of the original Borrower and Borrower's sixgewsors in interest  Lender shall not be required to commence
proceedings against such successor or sefuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's suciessors in interest.

11. Forbearasce by Leader Not 2 Waiver. Any forbearance by Lender in crevising any right or remedy heneunder. or
otherwise afforded by applicable law. shall not be a waiver of or preciude the evercise of any such right or remedy.
The procurement of insurance o the payment of taves or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness wecured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mostgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law of equity. and may be evercised convurrently, independently of successively.

13. Seccesvors and Assigas Bound: Joint and Several Lindiliny; Captioas. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successon and assigms of Lender and Bosrower,
subject (o the provisions of paragraph 17 hereol. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience uvaly and are not to be used to
interprel o define the provisions hereof.

14. Notice. Except for any notice required under applicable faw to be given in another manner, (2} any rote to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addreswed 1o Borrower at
the Property Address or at such other addrese as Borrouer may designate by notive to Lender as provided herein. and
(™ any notice to Lender shall be given by ceetificd mail. retum revept requested. o 1ender's addeess stated heeein o¢ to
such other address a3 Lender may designate by notve to Bornvaes as provided herein. Any e provided for in this
Mostgage shall be dexmed to have been given 1o Borovaer oc | ender ahen given in the manner designated berein.

15. Uniform Morigage: Governiog Law: Severability. This foem of mortgage cwmbines uniform covenants foe national
use and ron-uaiferm cosenants aith imited variations by jurisdtion to coastinite 2 uniform security Indfument covenng
real peoperty. This Morigage shall be goucened hy the Lo of the jurisdicton in which the Progerty s knated  In the
event that any provivon or chaise of this Morgage or the Note conlivts with applivable lax, such conftact shall not afect
other provisions of this Morrgage or the Note which can e given cifect without the confinling peosivivn. and 1o this
end the provisions of the Merigage and the Nuofe are Jex lared 1 b severable.

16. Bowrrower’s Copy. Bocrawer shall be furnished a conforared copy of the Note amnd of this Mortgage at the time
of cxevution or after nevordation hereof.

17. Transfer of the Property: Asamplion. 1t 21l or any pan of the Progesty of amantered theren &5 sodd of transfierced i
by Borrower without Lender’s prior written coasent. ewluding 120 the creativa of a hen of encumbrane suboedinate to !
this Mortgage. (b) the creaticn of a purchawe money wunits aterest for houschold appluances, (0) 2 tramfer by devise, '.=
descent or by operation of law upon the death of a fount tenant o (Ji the grant of any keasehold interest of three years of bess
not coataining an option to purchase. Lender may. at 1 enders vption. devlare all the sums secured by thes Moctgagpe o be
immediately due and payable. Lender shall have wainad uich option to accelerate if. peioe 1o the sake oc transfer. Lemder
and the perwn to whom the Progerty is to be sold or transferred reach agroement in writing that (ke cradit of such perwa .
1 satisfac tory to Lender and that the interest payabdle on the wa secured B thin Mocigape shall Be at wxh rate as Lender
shall request. If Lender has waived the option to acelerate peosidad in this paragraph 17, and if Bocrower's suoceswr in
interest has ¢recuted 2 written assumpeion agreement acepted in writiog by Lender. Lender shall refease Bocrowers from all
. obligations under this Mostgage and the Note.

! I Lender exercives sich option to accelerate. Femder shult mal Bocrower note of acveleration in aovedanoe waith
paragraph 13 hereof. Such notce shalt provide a penad of ave kss than 30 Jays feom the date the natice 1 mailed within _
which Borrower may pay the sums dechared due I Borrower fath to pay sch v poee to the evpinafive of such period, -
Lender may, without fusther mtice of Jdemand on Borrowcer. imsoke any remedies permetred by paragraph 18 hereof. ’
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Non-UNizorm Covgnan s, Borrower and Lemder further cosenant umd agree as foibonay:

18. Accebersiion: Remedien. Excepl a5 provided in paragroph 17 herood. wpos Borrouer's bevach of any covenaml
i ov agreesnest of Bacrower im thin Morigage. including the cosenints (o pay when due any wars secwred by this Morigape,
' Lender priot fo acceleration shall mail notice fo Borrawes as provided in pacagraph 14 heseol specilying: (1) the breacks
’ (2) the ction required to care such beeach: (3) 2 date. not bess 1ham 30 days from the date the notice s muiled to Bosrower,
by which such breach must be cwed; and (1) that failure to cure such beeach on o8 Delore the date specified in the wolice
may result in acceleration of the suans secwred by this Mostgage. Tocechnsee by judicial proceeding and sale of the Propesty.
The sotice shall farther inform Boerones of the right to reimsiate after xccleratinn and the right to asert im the forecinure
proceeding the noa-tvistence of a default or 2m) olber defemse of Botrower 1o aceleration snd forexbnure. If the dreach
bs ot cured om or belore ihe date specified in the aotice, Lender 3 | cnder’s optiva may deckire 2l of the sums secursd by
this Mongage lo be immediately dwe and parable withoat further demsand and my (orexiose this Modigage by mdicial
proceeding. Lendes shall be catithed o collect in such procecding all erpemses of lorechnure. including. but not Emited to,
reasonable aiorney’s fees. and conts of documentary evidence. abatracts and lithe reports. all of which shall be 2dditioaal smmn
secured by Lhis Mortgage.
19. Bosromer’s Right fo Reimstate. Notwithstanding Lender’s accelesatnon of e sma sevured By the Muostgage.
Bocrower shall have the right to have an) provecdings begun By | endier o vntoeae thus Mottgage deavniinuad at a0y e
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