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Eender’s written agreemient or apphicable taw. Horrower shall pay the amount of all mortgage insurance premiums in the '
manner provided under paragraph 2 hereof.

Any amounis disbursed by Eender pursuant to this paragraph 7. with interest thereon. shall become additional
indeb edness of Borsoaer secured by this Mortgage  Unless Borrower and Lender agree to other terms of psyment. such

amounts shall be payable upon notice from 1 ender 1o Borroner reguesting payment thereof. and shall bear interest from the J s
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of ™

interest at such rate would be contrary to applicable law, in which cvent such amounis shall bear interest a1 the highest rate Ty
permissible under applicable Jaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take , '
any action hereunder. ‘ -

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided : ‘
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Lender’s m
interest in the Property. ,

9. Condemnation. The proceeds of any award or claim for damages. Jirect or consequential. in connection with any T
condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation, are hereby assigned 7)) .
and shafl be paid to Lender. Lo o

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage. ; : Ove
with the excess, il any. paid to Borrower. In the event of a partial 1aking of the Property. unless Borrower and Lender K
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds N o)YS
as i< equal ta that proportion which the amount of the sums scvured by this Mortgage immediately prior 10 the date of ‘ %ﬂfﬁ%&ﬁ
lak.:’ng b;:rs 10 the fair market value of the Property immiediately prior to the Jate of taking. with the balance of the proceeds : .
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make ‘
an award or settle a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date such notice is :
mailed, Lender is aunthorized to collect and apply the proveeds. at Lender's option. either to restoration or repair of the .
Property or to the sums secured by this Mortgage. '

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof of change the amount of
such instaliments.

10. Borrower Not Released. Fatension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any sweessor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrower's successors in interesi. Lender shall not be required to commence
proceedings against sich successor of refuse to extend time for payment or otherwite modify amortization of the sums
secured by this Mortgage by reasen of any demand made by the original Borrower and Bortower’s sixcessors in interest.

11. Forbearance by Lender Not 2 Walver. Anv forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other liens of charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebredness wxured by this Mortgage.

12. Remedies Camslative. All remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Morigage or atforded by fan or equity. and may be erercised concurrently, independently or successively.

1). Successors and Assiges Bound: Joint and Sereral [iability: Captionr The covenants and agreements herein
contained shall bind. and the rights hereunder shall iaure to. the respective sucvessors and awigns of Lender and Borrower.
sudject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be jeint and several.
The captions and headings of the paragraph< of this Morigage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. (3} any notice to
Borrower provided for in this Mortzage shall be given by mailing such notice by certified mail addressed to Bosroaer at
the Propenty Address or at sixh other address as Borrower may designate by notice to Lender 2t provided hercin. and
(b) any notice to Lender shall be given by certified mail. returm receipt requested. to Lender's address stated herein o¢ to
such other adiress as Lender may designate by notive to Borrower as provided herein.  Any notice provided for in this
Mocigage shall be deemed (o have been given 10 Borrower or Lender when given in the manner designated herein.

£S. Usiform Morigage: Govemming Law: Sereradilits. This form of morigage combines uniform covenants for aationat
use and noa-uniform covenants with limited variativas by jurssdicBon e constitute a uniform security instrument covering
seal property. This Moctgage shall be governed hy ke Lia of the jurisdiction in which the Property is kvated In the
event that any provition or clause of this Mortgage or the Note coatincts with applivable faw, sivh contit <hall et affect
other prosisions of this Mortgage or the Note which can te ginen effect without the conllting prosision. and to this
end the provivions of the Mostgage and the Nuote are dexhared 1o e wverable.

16. Borrower’s Copy. Borrower <hall B¢ furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereol.

i
17. Tramfer of the Property;: Assamption If 2/l or 20y purt of the Propesty or an iaterest therein is wid of transfesred g
b}
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by Borroaer without Lender’s paor written comsent. excluading 12d the creation of 2 hen or encumbrance subordinate to
this Mortgage. (B) the creation of 3 purchase moacy sevuriny ntecest for Bousehold applances, (€) 3 iransfes by Jeeise,
descent of by operation of aw upoa the death of 2 jwint tenant o (ds the grant of any Ieasehaold interent of three years of bess
cot coataining an optiva to purchase. Lemder may. at Fender™s option. declare all the sums sexured by this Moerigage to be
immehately due and payable. Lendes shall have waried wch eptivn o acclerate if. prive to the wale of wansfer. Lendes .
and the person to whom the Progerty is to be sold or transferred reach agrevment in wnting that the cradit of swh penca :
s atisfacton 10 Lemder and that the intetest payable on the suma sevured by thin Moctgage shall be at such fate as Lender
shall request I §ender has waived the option to acelerate peoridad i this puragraph 17, and i Bosrower's sovoessor in
iterest hat exevuted a writlzn AsUmplion agreeawnt axepted in writing by Lember. Lender shall release Bosroaer from an
obliganons under this Mortgage and the Note.

If Lender evervises such option to acvelerate. bender hall mait Bocroar notive of avcekration in accordance with
paragraph 14 hereof. Such notioe shall prowide a peensd of aot Iess thaa 30 days from the date the notive is mailed within 7
which Bocroaer may pay the sums dechared Jue  1F Bocroaer fails 1o pay such w.ms peoe o the evpiratwoa of such period.
Lender may. without further notwce of Jemand on Barower invohe ans remadies perm:tiad by paragraph IR hereof.

4
Nox-Uniroau Covinangs. Bocroner and Bemder tusther covenant and agece o follows:

18 Acceleration: Remedien. Fucept an provided in paragraph 17 hereol. wpom Bosrower’s breach of aay covenast
ot agreement of Bocrowner im this Mortgage., iocleding the corenuats o pay »hen dwe an) saoxs secured by this Mottgage,
Lender prios (o accederation shall mail aotice lo Borrower as provided in paragraph 14 hereof specifying: (1) the beeach;
(2) (he xtion required to cure such berach; (3) a date, pot kess than 30 days from ihe date the nolice is mailed to Bosrower,
¥y which such breach munt be cured: aad () that failure b0 cure voch beraxh on os before 1he date specified ia the aclice
may resek i Icceleralion of the swmrs sexured by 1his Mortgage. forechmare by jedicial procecding and sabe of (ke Property.
‘Ihe motice shall further mform Botrower of the right [0 reimiale aftee x<cheraton and 1he right 1o mvert in the foreclosure

iog the mom-giisience of 2 default or 20y wiber defemse of Bosrower to aceleration and foreclonare. If the beeach
is mot cwred on or belore the date specified in the notice. Leader 2 | ender’s optiva ssay declare all of the sums secured by ]
this Morigage to be immediately doe 20d pa)able without farther demand and may foreckne thiv Mocigage by judicial
procceding. Leader shall be entithed to collect is such proccediog 3} e vpemnas of Torexhnure. includiog. but sot limited fo,
reamomable atocmey’s fees, 20d conts of documentary evidence, Ibntracts and tithe reposts. ol of which shall be additional suon
secured By thin Morpage.
19. Bosruwer's Right to Reimdate. Notwithaunding Leoder’s aoceleration of the sumn sevurad by this Mertgage,
Botroaer shall Aave the tght 10 hase any peovcandings Begun by Lendee to enfosie this Moeetgagy drwentineed 2t any time
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