— w1539 mad58 B

Lender’s written agreement or apphuable law. Borrower shall pay the amount of all moggage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this patsgraph 7. with interest thereon, shalf become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Bender agree to other terms of payment. such
amaunts shal) be payable upon notice from Leader 1o Borrawer requesting payment thereof. and shall bear interest from the )
date of disbursement at the rate payahle from lime to time on outstanding principal under the Note unless payment of ' e
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. 1.cnder may make of cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor selated to Vender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

1

condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation. are herehy assigned m\ :
and shall be paid to l.ender. i :

In the event of a total 1aking of the Property. the proceeds shall be applied to the sums secured by this Mortgage, : L O8\e -
with the excess_ if any, paid to Borrower. In the event of a partial 1aking of the Property. unless Borrower and Lender

otherwise agree in wriling. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums «wecured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immcdiately prior to ihe date of faking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make :
an award or setile a claim for damages, Borrower fails to respond to 1 ender within 30 Jays after the date such notice is :
maited. Lender is authorized to collect and apply the proceeds. at fender’s option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or posipone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Botrower Not Released. Fxiension of the time for payment or madification of amortization of the sums secured

Iisd

by this Mongage granted by Lender to any skcesos in interest of Borrower shall not operate to release. in any manner,
the liability of the originat Borrower and Borrower™s successors in interest. Lender shall not be required to commence R
proceedings agaimst such sccessor of refuse to evend time for payment or othemise modify amortization of the sums

secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Fotbearance by Leader Not a8 Walver. Any forbearance by Lender in evercising any right or remedy hereunder. or
otherwise afforded by applicable Taw. shall not be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance o the payment of faes of other liens or charges by Lender shall not be 3 waiver of Lender’s
tight 1o accelerate the maturity of the indelMedncis sexured hy this Mortgage.

12. Remsedies Comubative. All remedies prosided in this Moertgage are distinet and cumulative to any other right or
temedy under this Moctgage or afforded by faa or equily. and may be exercited convurrently. independently or sucvessively.

13. Seccessors and Assiges Bound: Joiat and Several Liabiliy: Captioas. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to. the FEIPECHve SUNTESSOrS and awigas of Lender and Borrower.
subject o the provivions of paragraph 17 hereof. AH covemants and agreements of Bocrower shall be joint and several.
The captions and headings of the paragraphs of this Morgage are for convenicnce only and are not 1o be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required uader applicable law to be given in another manner. {2} any notice to
Borrower provided for in this Mostgage shall be given by maling suxh notice by certified mail addressed to Borrower at
the Propecty Address or at such other addrews as Borrower may designate by notive to Lender as provided herein, and
{5 any notice to Lender thall be pven by certified mail. return reveipt requested. to Lender’s adJress stated hercin or to
such other address as Lender may designate by notwe to Borrouer as provided herein. Any notice provided for in (his
Morgage shall be deemed te bave been given (o Borroaer of ender when given in the manner designated hecein.

15. Usiform Morigage: Governing Law: Severability. This foem of mortgage combines uniform covenants for pational
use and nua-uniform covenants with limited vanatoas By junsdiction 1o coastitute a uniform sexurity instrument covenng
real peoperty. This Mostgage shall be governed by the law of the jurisdiction in which the Propenty is lovated. In the
event that any provision or clause of this Moagage ve the Nuote coaflicts with applicable law. such conflct shall not affect
other provisions of this Mostgage or the Nuote which can be ginen et without the conflicting provivien, and to this
¢nd the peosisions of the Mortgage and the Note are JevTared to he severable

16. Borrower’s Copy. Bocrower shall be furnshed 2 conformed copy of the Note and of this Mortgage at the time
of evexutiva of afier recerdation kereof.

17. Traanfer of the Property: Avumption. If all or any part of (b Progerty of an interewt iherein i sold of transferred
by Bocrower without Lender’s poios writien conwns. ewluding (23 the creativn of 2 lien of encumbranve suboedinate to
this Moctgage. (D) the creation of 2 purchase MUGEY WXuUTIY 1RTCres for household applances. (€} a transfer by devise.
dowent of by operativa of lara upea the death of a et tenant o td) the grant of any leasehold interent of three years of kess

1 X conaining an optivn to purchase. Eemler may. at Lenders optive. Seclare all the suma sevured by this Moagage to be

. immedrately due and payable. Eender shall have waned urch oplion to avelerate tf. prioe 1o the sale of transfer. Lender
sond the perwn to whom the Propesty s to be wold o¢ traasterced reach agrecment in wnting that the credit of sich penea *
is satisfactory to Lender and that B interest payable oa the sam sevured by thiv Moctgage shall be at such rate as Lender
shult request I Lender has wained the opton to avuxlerate peov wad in thiv paragraph 17, and if Borromer’s sccesws in
interest has ctevuled 2 wnin ssumplioa agreenient acvepted in ariting by Tender. Lender <hall release Bosrower from all
odhigations uader this Mortgage and the Note.

If Lender ¢xercises snh optioa to accekerare. Lender shall mail Bocoower notive of roeleration in gecoedance with
paragraph t4 hereof. Such notice shall proside 2 perand of not less than WO days from the date the mive s maited within
which Borrower may pay the sums declared due. B Borrouer farks to pay uch wims pooe to the evpirativa of such periad,
Lender may. without further notce o demand oo Bocroaer. mvake any femedies permiezed by parageaph 1R hereof.
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Nox-Uniroast Corvexanas. Borrower amd Eemder futther coveramt 2 agrex as folbows:

b 18 Acceleration; Remedics. Excepl an provided in paragraph 17 bereod. spon Bocrower’s breach of amy covemaat
o¢ agreement of Borrower in this Morigage. inctudiag the corenguts (o pay when due an) soos sexured by this Modigage,
Lendes peiow bo acceleration shall madl sotixe lo Bocrowes as peorvided in paragraph 14 hereof specifying: (1) the breach:
(2) (e xction required (o cure such breach: () 3 date. nod st 1han 38 days from the date the nolice is mailed to Borrower,
by which such breach must be cnred; and (4) that failwre to cure such breaxh o or before the date specificd in the aotice
ma)y resslt im acceleration of the sumn secured By (hin Moasgage. forechnure by judicial proceediag and sale of the Propesty.
‘Ive motixe shall further inform Bosiower of the right to rristate after accelerativa and the righl o :seet im the [orechnyre
proceeding the son-¢vistence of 2 delanlt or amy other defemse of Botrower to accekeration and foreclonare. I the breach
s mot cwicd on o before ihe date specilicd im the aotive. Lendes 3t | ender™s optiva mas decksre 2 of the >uum sexured by
this Mongage to be immediately due and payadle withowt fusther demand aod mxay foreclone thin Modtage by judicial
proxceding. Lemder shall be catithed to colect in suxh procreding 2l evpenes of forexhnuce. including. but not limited lo,
reasoaable iorney’s [ees. 30d conts of docwaseniiry eridence. abntraxts and tithe reposts, all of which shall be additional seaxs
secured by this Mortgage. _
19. Boerower's Right 1o Reimtate. Notanhatanding Tendersy avvelerataon of the sams sevured By thes Moeigage
Bocrower shull hase the nght to have aay povond ey begun By Lerdier e cnforee this Moetgape doweannuad at any turx
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