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Lender's wrilten agreement or applicable law. Borroaes shall pay the amount of 3ll mortgage insurance premiums in the -
manner provided under paragraph 2 hereof.

Any amounts Jdisbursed by Lender pursuant to this paragraph 7. with interest thereon, shall bevome additionat
indeb edntss of Borroaer secured by this Mortgage  Unless Borrower and Feader agree (o other terms of pavment. swh
amounts shall be payable upon notice from | ender to Borrower requeding payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable 1aw. in which event such amounts shall bear intesest at the highest rate

I permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take
any action hereunder.

8. Inspection. l.ender may make of cause to be made reasonable entries upon and inspections of the Propety, provided

that Leader shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to l.ender’s
interest in the Property. o , g
9. Condemnation. The proceeds of any award or ¢laim for Jamages, direct or consequential. in connection with any *
condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation, are herehy assigned _ {0' L
and shall be paid to Lender. g - bH
In the event of a total 1aking of the Property. the proveeds shall be applied to the sums secured by this Morigage. : ; L
with the excess. if any. paid to Borrower. In the event of a partial 1aking of the Property. unless Borrower and lender % O\¢ i
otherwise agree in wriling. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds ;
as it equal to that proportion which the amount of the sums secured hy this Morgage immediately prior to the date of : ",6' ‘
taking bears o the fair market value of the Propernty immediately prior to the date of raking. with the bafance of the proceeds ‘ ﬁmm
paid to Borrower.

11 the Properly is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date wwxh notice is
mailed. Leader is authorized 10 collect and apply the proceeds. at Lender’s option. cither to restoration or repair of the :
Propeny or to the sums secured by this Mortgage. ‘

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds 1o principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Futension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrouer shall not operate to release. in any manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall aot be required to commence
procecdings against such sucvessor o refuse to evtend time for payment of otherwise modify amortization of the sums
secured by this Mortzage by reason of any demand made by the original Borrower and Borrower's stocessort in intecest.

11. Fosbearance by Lender Not a Waiver. Any forbrarance by Lender in exercisung any right of remedy hereunder. o
otherwise afforded by applicable law, shall not be a waiver of or peexlude the exercise of any such right or remedy.
The procurement of insurance or the payment of 1axes or other liens or charges by Lender shall not be a waiver of Lenders
right 1o accelerate the maturity of the indebtedncss wxured by this Mortgage.

12. Remedies Cumuhtive. All remedies provided in this Mortgage are distinct and cumulative (o any other right or
remedy under this Mocigage oc affocded by law or equity. and may he crercied convurrently, independently or successively.

13. Soccessors and Assigms Bosad: Joial and Several lLiability: Captioms. [he cuvenants and agrexments herein
contained shall bind. and the rights hercunder shall inure 1o, the respexfive SINCeEssors and asigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereol. All covenants and agreements of Botrower shall be joint and several.

. The captions and headings of the paragraphs of this Mortgage are f(or convenienve only and are not to be used to
' interpret oc define the provistons hereof.

14. Notice. Except for any notice required under applivadle Taw to be given in another manner. (3) any notice 1o
Borrower provided for in this Mocgage shall be given by mating such retice by certified mail 2ddressed to Bosrower at
the Property Address or at such other address as Borgoaer may deuignate by notne to Lender as provided herein. and
{b) any notice to Lender shall be given by certified mail. retum receipt requested. to Lender's address stated herein or to
aunxh other address as Lender may designate by outie to Borroaer as prosided herein. Any notice provided for in thes
Mortgage shall be deemed 10 have been given to Bocrower of 1ender when given in the manner designated herein.

15. Usiform Morigage: Goverisg Law: Severadility. Thi form of morigape combines uniform covenants foe national
use and moct-uniform cosvenants aith limited samativas by junisdiction to constitute a uniform security instrument covenng
real peoperty. This Moctgage shall be poucrned by the fawn of the jursdistion i which the Property s hvated In the
cvent that any provision of slause of this Martgage o the Note confticts with apginable haw. swxch condixt shall nt affect
other peosisions of this Mortgage o the Note which can I gaven etfect withoat the conflicting peosisivn. and to this
end the prosisions of tie Mocigage and the Note ane deciared to he severable.

16. Borrowers Copy. Bocrowes shail be furnished » conformed copy of the Note and of this Moctgage at the time
of erecution or after nevordation herevl.

17. Tramfer of the Properiy: Assumption. I all o¢ any part of the Progerty oc an infefest therein is sold o transferred i
by Bocrowcr without Leader’s powy anten consenr. exiuding tav the creation of 2 fen of encumbeance swhbordimate to ‘_E
this Moctgage. (b) the creation of 3 purchaswe money wuurity iniere foe household applisnces, ) a transfer by devise.
dewent or by operation of Jaa upen the death of a joint tentant of (e the graat of any leasehold interest of three years or kss
Aot conlaining an option to gurchase. Lender may. at L ender’s optva. declare afi e sums secured by this Moctgage 1o be
immedately due and payable. Lender shadi hare wained uch optan o acuclerate tf. prive to the wle or transfer. Lemer
a0l the gerson 10 whom the Property is to be wid of transterrad reach agrecrwent in wnting that the crafit of sch peron
w satisfactory to Leader and thar the interedt par adle on the s ms wvured by thie Muctgage shall be at sexh rate o Lember
sholl request B Lender has waived the optron te accelerate peovidad in thin puragraph 17, and if Bocrower's successor in
interest has erevuted 2 writien dswumghivn agreement acvepied in writing by §emder. Lender <hall release Beaoaer from afl
. obligatoas under this Moctgage and the Note.

: If Lendes evercises such ogca o aovelerate, Lerder shali mait Bocrovaer notive of svekestion in xcordance with
pasagraph 14 hereof Sixh notre shall peovide o period of nvt Tess than 30 Jaxs frem ke date the notice i mailed within .
ahich Bocroser may pay the sums decfarad die 1t Bocroraer fals to pay anh sunm pove W the evpirativon of sach pecicd. *
Lender may. sithout fusther notece of demand on Bocroaer, inveke any remadies permitied by pacagraph 1% heeeof.

[EAreae

R 1

Non-Untroast Covixants Borrowes amd besufer fusther corenant amd agree as folloay:

18. Accelerstioa: Remedies. Except an pravided in paragraph 17 hescof, wpon Bodrower’s breaxh of amy covemand
* ot agreemmd of Borrowes im (hin Modgage. inchodiag ibe corvemants (o pay whem dwe au3 sems secnred by this Mostgage.,
: Lender prioe 1o acceleration sholl madl sotice to Borrowes 23 provided im garagraph 14 hereof specifying: (1) the breach:
(2) the action required to cuse such dreach: 13} 2 dafe. not less thas 3O days from the date the motice i mailed to Borrower,
by whixh such beeach must be cured: 2ad ($) that [ailure to cure yuch berach on or deloce Ihe date specified im the notice
may cesuoll in acceieration of the sams sexored by this Mosngage. forechmare By judixial proceeding 2nd sale of the Property.
The sotice shall (ncthes ‘nloT Bosroner of the righd to rvimtse dier xvelerstion aad the tight fo asert in the foredionare
peoceeding (he son-¢tirience of 8 defauit or 2m)y otheys deleme of Bottower 8o axcihration and forcchonare. H the breach
s not cured vm of Defore 1he date specibed in the natice, Lendes o 1. ender’s option may dechare 2 of the sums secwred by
| this Mortgage 10 be immedistely due 2ad parable without fusther demand and may forevhone this Vostgage by pedicial [

procevding. Leades shall be catithed 1o collext im sach peocceding o erpemies of (ocechnure. including. bt nod Emiled (o,

remonable Moty s fees, 30d conts of doxwusniary ¢vidence. abalrats 30d tithe repoets, 2l of which shall be sdditioanl swan

’ secured by this Moetgage.
19. Botruwer's Right to Reimtate. Sotasthorsrding §enders soekeraton of the s sevurdd by th Moctgage,
Bocrvace hall have i right to have any peovendings begun b tendkr o enforoe ey Motiguge dewentinend at any hime




