vor 10JY £:::950)

L ender's written agreement or applicable faw. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereol.

Any amounts disbursed by lender pursuant o this paragraph 7. with anterest thereon, shall become additionat
indebedness of Borrower secured by this Morgage. Untess Borrower and Lender ageee 1o other terms of payment. such
amounts shall be payable i:pon notice fromy T ender 10 Borrower requesting payment thereof, and shall bear interest from the
date of Jdisbursement at the rate payable from time to time on outstanding principal uader the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require ¥ ender to incur any evpense or take
any action hereunder.

8. [Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propeity, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related to 1ender’s
interest in the Property.

9. Condemnatlon. The proceeds of any award or <laim for damages. direct or consequential. in connection with any
condemnation or other 1aking of the Property, or part thercof. o for conveyance in licu of condemnation. are hereby assigned
and shall be paid 1o [ender.

In the event of a total 1aking of the Property. the prorecds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied 1o the <ums secured by this Mortgage such propottion of the proveeds
a is equal to that proportion which the amount of the sums secured by this Mosigage immediately prior 1o the date of
taking bears te the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proveeds
paid to Borrower,

11 the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages, Borrower fails to respond to 1ender within 30 days after the Jate such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. cither to restoration or repair of the
Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agrex in writing. any such application of proceeds to principal shall not extend
or postpene the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Bosrower Not Released. Futension of the time for payment or madification of amortization of the sums sexured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate (o release. in any mann<r,
the liability of the osiginal Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings againa such wnvessor or refuse to extend time for payment or otherwise maedify amaortization of the sums
secured by this Mortgage by rcason of any demand made by the original Borrower and Borrower’s sugsessors in interesy

11. Forbearaoce by Lender Not a Waiver. Any forbearance by Lender in evercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not he a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of faxes or other licns o charges by Lender shall not be a waiver of Lender’s
right 1o accelerate the maturity of the indebredncss wxured by this Mortgage.

12. Remedies Comulative. All remedies prorvided in this Mortgage are distinit and cumulative to any other right or
remedy under this Morigage of afforded by Taw or equity. and may be crercised convursently. independently o suincesively.

13. Successors and Assigns Bound: Joint and Several liability: Captions. The covenants and agrexmwenis herein
contained shall bind. and the rights hereunder shall inure to. the respestive successors and asigns of Lender and Bosrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for coavenicoce only Jand are oot to be used to
inteepret or Jdefine the provisions hereof.

14. Notice. Except for any notice required under applicable faw to be given in another manner. () any notive to
Borrower provided for in this Mortgage shall be given by mailing swih notice by certified mail addresed to Borrower at
the Property Address or at such other address a3 Borrower may designate by notiwe 1o Lender as provided herein, and
(b} any notice 10 Lender shall be given by cestifind mail. retum reveipt requested. to Lender's adJrest stated herein or to
such other address as Lender may designate by rotive to Borrower as prosided herein  Any notike provided foe in this
Mortgage shail be deemed to have been gisen to Borrower o fender when given in the manner designated heretn.

15. Uniform Mortgage: Governing §.aw: Severab@ity. This fornr of mocigage combines uniform covenants for national
rse and non-unifoem covenants with limited sanatons by junisbotion (o comtitute a uniform secunty insdrument cosesing
real peoperty. This Mortgage shall be goweened by the lan of the jurisdiction in which the Propenty i hvated In the
event that any provision oe clause of this Modgage of the Note coatlicts with applivable law. such conttct shall not atfect
otker provivions of this Mortgage or the Note which can Be gnan effect without the contticting provisivn. and to this
end the provisions of the Mortgage and the Note are dechared 1o be weverable.

16. Bormower’s Copy. Botrower shall de¢ furnished o conformed copy of the Note and of this Mortgage at the time
of exevuting or after resordation hareof.

17. Transler of the Progerty: Assumption. If all or any part of the Property or an intered therain i sold or transferred
by Borrower without Lender’s paioe written coownt. exluding 121 the creativn of 3 Ivn of ¢encumbrance subvnhinate to
this Moctgage. (B) the creativn of a purchase money wyurify interest for houehold applanes, () a transfes by devise.
descent of by operation of law upon the death of a jont tenant of tdh the grant of any leaseintd intenest of three yeass of kess
ot coataining an option to purchase. Lender may. at [ender's optvn. dexlare all the sums sevured by this Modgage o= be
immediately due and payable. Lender shall bave wanad such opton to axcelerate if. prae to the sabe of transfer. Lendes
amd the person 1o whom the Property is to be sold of transferrad reach agreement in wnting 1hat the credit of such perwa
i satifactony to Lember and that the interass payablie on the sums sevured by this Moctgage shall be a1 sunxch rate ax Lender
shall request  If Eender has waived the option o axcelerate peornded i the poragraph 17, and if Borrower's suoceswe in
interest has exvexuted 2 wrillen assumption agreement awepted in writing by Lenber. Lender shall release Borroracr from all
obligations under this Mottgage and the Note.

1f Lender evercines swoh option to acuelkrate. Fender <halt mail Bocroaer notice of acvetaation in avoafance with
patagraph 13 hereof. Such notrce shall provide a perunt of not kess than 30 Jays from ke date the notice i mailed within
which Borrower may pay the sums deciared due 1 Borroaer faik to pay such sumn pre to the evpiraton of axch pesiod.
Lender may. without further notice of Jemand oa Bocroaer. invole any remedies pernuited by paragraph IR here!.

Nox-Uniptoart CoveNanTs. Borrower and Lemder funthee conermant and ageee s follows:

I8. Acceleration: Remedies. Fucept as peovided im paragraph 17 heveol, wpoa Bostower™s breach of aay coremant
oc agreement of Borromer im this Morigage, including the covtaaats fo pay wins dor any sams secured by thin Morigage.
Lender prior o acceleration shall mall motice fo Borrower as provided in paragraph 14 hereol specifyimg: (1) the brvach:
(2) e action required 10 cure such Beeach: (3) 3 dafe. a0t bess than 30 days from the date the nolice s mailed (o Borrowes,
by which such breach must be cured: and (3) bt faidere b0 cure such beeach on os Defore 1he dale specilbed in the motice
may reselt in accederation of the sums sexured by this Mortgage. focechnure by judicial proceeding and sale of the Progesty.
The sotice shall further inform Bortower of the right 1o reimiate after xxrieration 2ad the right to et a1 (oechonmce
peoceeding the non-cuinience of 2 default ot 28y other defeme of Bottomer to acceleration 20d forechnure. IE the bevach
i mot cured on ov Defore Ihe date specificd in the aotice, §.endes 2t | cader’s optiva may dextisre A of the sem sexured by
this Mortgage to be immediately due 20d paradle without futiher demand and may f(orexlose thin Moedtgage by judicial
procecding. Lender shall be entithed to collect in yuch provecding all expemes of forechnure, including. but wot Emited to.
reasomable atorney’s [ees. and costs of documentary evidence. abnlraxts amd tithe repoets, 3l of which vhall be additioas] semrs
sexured by this Mortgage.

19. Botrower’s Right to Reimtate. Notaithstanding Pender’s sooeleration of R sime saoured by the Muoetgayge,
Borrwacr shall Raxe the nght to have any paxeabings bogun by L ender to entoree thes Motigape dowvannead 8 an o




