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Iender’s written agrecment or apphcable aw. Borroaer shall pay the amount of all morgage insurance premiums n the i
manner provided under paragraph 2 hereol.

Any amounts Jishursed by Lender pursvant to this paragraph 7. with interest thercon, shall become additional
indebredncss of Borrower secured by this Morgage Unless Borroaer and Fender agree to other terms of payment. such

amounts shall be payable upon notice from | ender to Borrower requesting payment thereof. and shall bear interest from the -~ ./ k
date of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of '

interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate : F
permissible under appticable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take

any action hereunder. ;

8. Inspection. Lender may make or canse to be made reasonable entries upon and inspections of the Property, provided

that 1.ender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s

interest in the Property. - .
9. Condemnation. The prowceds of any award or claim for damages. direct or consequential, in connection with any s
condemnation or other taking of the Property. or part theeeof, or for conveyance in licu of condemnation. are hereby assigned : . e kA
and shall be paid to Lender. P B
In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage. ' i ONe
with the excess. if any. paid to Borrower. In the event of a partial 1aking of the Property. unless Borrower and Lender

otherwise agree in writing. there shall be applicd to the sums secured by this Mortgage such proportion of the proceeds : -
as is equal to that proponion which the amount of the sums <ecured by this Mortgage immediately prior to the date of mﬂ
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the procecds i
paid to Borrower.

1€ the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award o seltle a claim for Jamages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceds. at Lender's option. either to restoration or repair of the ‘
Property or to the sums secured by this Morigage.

Unless Lender and Borrower othenwise agree in wriling, any wuach application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereofl or change the amount of
such instaliments.

10. Bomrower Not Released. Futension of the time for payment or madification of amortization of the sums sexured
by this Morigage granted by Lender to any successor in intercst of Borrower shall not operate to releate. in any manner.
the liability of the original Borrower and Borrawee’s suwgessors in interest. Lender shall not be required to commence
proceedings againsd such successor or refuse to etend lime for payment or otherwise modify amortization of the sums o s
secured by this Moagage by reason of any demand nuade by the original Borrower and Borrower’s successors in interest. R ey v ]

I1. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall pot be a waiver of or preciude the exercise of any suwch right or remedy.

The procutement of insurance or the payment of faves or other hiens or chaages by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indehtedness secured by this Mortgage.

12. Remedies Cumulative. All remedizs prosided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by faw or ¢quity. and may be everciwd convurrently. independently or sucvessively.

13. Swccessors and Assigas Bound; Joint and Several Lioblity; Caplions. The covenants and agreements herein
contained shalt bind. and the rights hereunder shall inure to. the respective successors and assigm of Lender and Bofrower.
subject to the provisions of paragraph 17 hereol. All covenants and agreements of Borrower shall be joint and several.

d The captions and headings of the paragraphs of this Morigage are for convenicnce only and are not to be used to

. interpret of Jefine the provisions hereol.

' 14. Notice. Except for any notice required under applicadle law to be given in another manner. (3) any notice to
Borrower provided for in thiv Mortgage shall be given by mailing such notrce by certified mail addresed to Borroaer at
the Propenty Address of at suxh other address as Borrower may desgnate by notive to Lender as provided herein. and
(5) any notive to Lender shall be given by certified mail. return reverpt requested. to tender’s address stated herein or to
suxh other address as Lender may designate by notive te Borroaer as provided hercin. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

1S, Uniform Morigage: Governing L.aw; Severability. This focm of morfgage combines unifoem covenants for national
use and roa-uniform covenants with limited yananons by jursdiction 1o coastitute a uniform secunily instrument covering
real propesty This Moctgage shall he gowerned by the baa of the jurisdiction in ahxh the Propeay is xated In the
event that any provisivn of clause of this Morgage or the Note conllicts with appixable laa, unh contiint <hafl not affect
vther peovisions of this Mostgage or the Note which can be gien cffect without the conflicting provision. and 1o this SR
end the prosisions of the Mocigage and the Note are doclared to he wyverable. S -

16. Bocromer’s Copy. Borrower shall be furnished 2 conformed copy of the Nuote and of this Mocigage at the time
of ¢recution or after revordation berent

17. Tramsfer of the Property: Assemption If all or any part of the Propenty o¢ an interest therein is sold or transferred
by Bocrower wrihout Lender’s prior written coawend, ¢wluding (23 the creation of a lien of encumbrame subvodirate to
this Mocigage. (b) the creaticn of a purchase moeey sexurity interest for household appiances. (€) 3 transfer by desive.
dewent ¢ by opcration of law upoa the death of a joint teaant or (J) the grant of any keaschold interest of three years or kss

: not condsining an option to purchase. Lender may. at Lenders vptwn. devlare all the sums sevured by this Morgage 1o e
immediately due and payable. Fender shall have wanved sich option to avcelerate if. prioe 10 the ke oc transfer. Lender
and the person to whom the Property is to be swold or tranyferrad reach agrecment in writing that the credit of sch perwon
it satisfatory 1o Leader and that the intesent parabie on the sums swexured by this Mocigage shall be at such rate as Lcruder
shall request If Eender has waived the optica 1o avcelerate peovided :n this pacagraph 17, and if Borroaes’s svxessor in
incerest hat executed a written assumpion agreement aepied in ariting by Lender. Eeader shall relerse Borroaer from all

t obligations umder thin Mortgage and the Nuwte.

’ If Lender crercies such ogtiva 1o accelerate. Eeader shall mail Buctomer note of acceleraton in acordane with
paragrapd 14 hereol. Suxh autne shall peovide a perund of aot ke than 30 daws from the Jate the notice i mailed within :
which Bocroaer may pay the sums declared dix. b Borcouer fails 1o pay uxh sums prior to the evpiration of such period,
l.:ndc‘r may. without further notive of demand on Bocrower, invoke any cemedaes pernuttad by paragraph 18 kereof.
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Nox-Unroast Corgnants. Bocroner amd Lemder turtber covenant and agiee as folloas:

18, Accekeration: Remedics. Except s provided im paragraph 17 bercof. wpon Borrower’s breach of aay covemanl
or agreement of Borromer im thin Morstgage, inclading the covemants (o pay wihen dur a8y o secured By thin Moetgage.
Lender priov fo acceleration shall mail motice to Bosrower an provided in paragraph U4 Mereof specilping: {1) the Breach: o
(1) the action required to cure such breach: 13) 2 date. mof bess thaa 30 da)s from the date the sotice is mailed (o Borrower,
by which such Breach muns be cured: 2nd t4) that failere to curr such Beeach on or before the dale specified im the nolice
seay result im acceleration of the sume secared by this Mortgage. forecknare by judixial procecding and sale of the Properly.

The aotice shall further inform Borroner of the right (o reimviate alter acceleration and Ihe right lo ansert im (he (orecionare
proceeding the noa-ciisience of a default or 2m) othes defemse of Borrower 1o acceleration and forecionure. If the breach
b a0t cured on of before the date specified in Ihe notice, Lender ol Lendet's optivm may declare all of the sumn secured by ]
this Morgage (o be bumediately due and payable without fustber demand 2084 may forechme this Morigage by jordicil
proceeding. |ender shall be entithed fo collect im yuch pruccediog oM expumes of forechnure, includiag. but not Gmited to,
remoaable Miorney’s fees, 20d costs of documentary ervidence. abnltacts and lithe reports. all of whkich shall be additional seems
sexured By this Mortpage.
19. Borrower’s Right lo Reimtate. Nuotwithstanding 1 emkr’s auceleration of the sums secuted by thin Moetgage,
Botrwacr shall have the night to have any peovecdings bogun by fcnder to enforoe thes Mertzape dowoatineed at any g
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